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Jloknaa Ha He3aBHCUMUTE OIHUTOPH

Do axymoHepuTe Ha ,[TeHCMOHHO ocurypuTenHo apyxecTBo AnvaHy benrapus® Al

Joknan oTHOCHO oaUTa Ha (PUHAHCOBUA OTYET

MueHne

Hve nasbpluvxme oAUT Ha (OUHAHCOBMA OTUET Ha ,,POHA 3a U3NMallaHe Ha NOKUIHEHN NEHCUHK
AnuvaHu Brnrapua“ (,PoHpga’), cbAbpHal OTYET 3a MNPOMEHWTE B HETHWTE AaKTUBWM Ha
Pa3nNONOXEHUe HA OCWUIYPEHWUTE nuua 33 rogwHarta 3asbpweawa Ha 31 gexemBpu 2023 r. u
OTHETE 33 HETHWUTE aKTWUBW HA PAasNONOMEHUe Ha ochrypeHwuTe nuua kem 31 gexkemeBpu 2023 r.,
KaKTo W MPUNOXEeHWATa KbM WHAHCOBMA OTYET, CbABPWALK ChilecTBeHa WHpopmMauus 3a
CYETOBOAHATa NONUTUKA W Apyra NoAcCHUTenHa nHhopMaums.

Mo Hawe MHeHWE, NPUNOXEHUST (PUHAHCOB OTYET NPEACTaBs [AOCTOBEPHO, BBbE BCUHYKM
CBHLUECTBEHN acneKkT, (PUHAHCOROTO CLCTOAHME Ha ,POHA 38 U3nnawaHe Ha NOMUZHEHW NEeHCUM
AnnaHy Bwarapus” kem 31 pgekemspu 2023 roguHa n HeroBuTe (hUMHAHCOBW pPe3ynTatM OT
AelHOCTTa, 3aRbPLUBALLA HA Ta3n Aara, B CbOTBETCTBME ¢ MeXxayHapogHwTe craHgapth 3a
duHaHcoBo ot4uTaHe (MCPO), npuetu ot Esponelickus cbros (EC).

basza 3a uspassiaHe Ha MHeHWe

Hue n3sbplimxme Halmsa oauT B cboTBeTCTBUE ¢ MexayHapoaHute oguTtepcku cTadgaptu (MOC).
HawmTte OTroBOpHOCTA CBLIMACHO Te3W CTaHAAPTWM ca OMUCaHW JOMbRHWUTENHO B pasgena oT
Halms goknag ,OTroBOPHOCTM Ha OAUTOPUTE 3@ 0guUTa Ha PMHAHCOBWA OTYET",

Hue cuntame, 4e OOUTOPCKUTE AoKasatencTsa, NonydYeHW oT Hac, ca AOCTaTbYHU W YMECTHW, 33
Aa OCUrypaT 6a3a 3a HAaWeTO MHEHWE.

HeszaBucumocT

Hue cme HesaBucUMU OT POHAA B CLOTBETCTBUE C MewAyHapoaHUs eTWYeH KOAEKC Ha
npodeCUOHANHNTE CYETOBOAMTENN {BKIKHUTENHO MeXayHapo4HU CTaHAapT 38 HE3aBUCMMOCT)
Ha CbBeTa 3a MeMOyHapoAHWu CTaHdapTv no eTuka 3a cqetosogutenu (Kopekca na CMCEC),
33e4HO € ETUYHNTE WBUCKBAHUA Ha 3akoHa 3a He3aBUCUMUA uHaHcoB oauT (SHPO), npunoxumm
Mo OTHOLUEHME Ha HalUMA oAWT Ha huHaHCoBMA OTYeT B Bbnrapusa. Hue nanbnHuxme W Hawute
APYTA €TUYHU OTFTOBOPHOCTU B CHOTBETCTBME ¢ n3nckBaHnAaTa Ha 3HPO v Kogekca va CMCEC.

PricewaterhouseCoopers Audit 00D, g-11 Maria Louisa Blvd., 1000 Sofia, Bulgaria
T: +359 2 9355200, F: +359 2 9355266, www.pwc.com/bg.
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Kniouosu OAUTOPCKW BBMNPOCH

KniouoBr 0guTOPCKM BBNPOCKM Ca TE3W BBLMPOCW, KOWTO CBLMMACHC Hailata npodgecnoHanHa
npeleHKa ca funy ¢ Hall-ronagma 3Ha4YMMOoCT npy oAUTa Ha (PUHAHCOBMA OTYET 3a TeKyLUs
nepuog. Tesn BBNPOCK ca pasrnefadHi KaTo YacT OT Hallng oAUT Ha (PUHAHCOBUA OTUET KaTo UAND
1 hopMUPaHETO Ha HaLLETO MHEHWEe OTHOCHO HEro, KaTo HUe He NpefocTaBaMe OTAENHO MHEHNe

OTHOCHO TE€3W BBLNPOCH.

Knio4oB 0AUTOPCKKH BbNpoC

Kak T0o3u knuor OOUTORCKKW BELNPOC

Sewe agpecupaH Npu NPoOBeAeHMA OT
Hac oguT :

BanaHcoBa CTOWHOCT HA MHBECTULMUTE

QuHaHcoeU aKmusu, Omyumanu no crpasediuea
cmoiiHocm 8 nevanbama unu 3azybama s om4vema
33 HEemMHUMe aKmusu Ha pasnonoxeHue Ha
ocuzyperume nuua kbm 31 Oexemepu 2023 2.: 8,838
Xum. nesa.

B npunoxenue 5 (6) Coiyecmeena uxgopmaiua
3a cyemosofHama  nonumuka,  buRaHcosu
UHCMpyMermu.

MeptdeineT Ha PoHaa OT WMHBECTUUMM KbM 31
aexkemepu 2023 r. e B pasmep Ha 8,838 xun. neea,
koeto npepcTaenasa 87.83% ot obwaTta cyma Ha
AKTUBUTE KbM Ta3n gata W OT THXHOTO ynpaeneHue
Cce ONPEefEenAT OCHOBHO pesyntartuTe oT AeRHocTTa
Ha doHpa.

OueHxata Ha PBKOBOACTBOTO 3a ChpaBeanuveara

CTOWHOCT Ha WHBECTUUMNTE Ha PoHAa, KOUTO
BKITIOMBAT Ob[aBHN LEHHN KHUKA, ce Basnpa

Ha NasapHu UeHW OT aKTWBHW Nasapu.

Mopagu 3HAYMMOCTTA Ha MHBECTULMWTE KaTo

enemeHT Ha GuHaHcoBua otveT Ha doHaa Hue cme
onpejenunu, 4e Tasu ofinact e cBbp3aHa Ccbe
CbWecTeeH PUCK QT ChLUSCTBEHO HenpaBWunHoO
OT4YNTaHe W ChOTBETHO NpeiCTaBnABa  Kh4oB
OAUTOPCKK BBNPOC,

Hawwute oaWTopckWM npoueaypw OTHOCHO
oueHkaTta Ha nopTdeina Ha DoHga oT

WHBECTULMI BKMovMxa, Oe3 Ja ce
orpaHvJaear ao.

— CLMOCTABAHE Ha  NpuUsHaTUTE
cnpasednuBM  CTOWHOGTM  HA  BCUMKN

WHBECTULMK B nopTdeiina Ha doHoa KbM
31 pekemepu 2023 roguHa, 3a KOWTO ca
HanudHU 0BsBeHM UeHW, c nybnuyHo
ACCTBMAHK NA3apHW LEHN;

— nonyyapaHe Ha MNOTBBLPAWMTENHO
nucmo oT GaHkaTa AenosnTap U paBHeHue
Ha NOTBBLPASHUTE HOMWHAMNHW CTONHOCTH
Ha WHBECTULUMWTE C WHBECTULWOHHWA
noptchedn Ha $oHOAa KbM OTYETHAaTa 4aTa;
— OLEHKa Ha YMECTHOCTTa U
MbAHOTATa Ha ONOBECTABAHWSATA BbB
BPB3Ka € MHBECTULNWNTE, BKMIOYNTENHO
OTHOCHO NepapxXusaTa Ha crpasegnueute
CTOAHOCTW W ABVXEHNETO B PAMKATE Ha
RepapxuATa Npes rognHaTa, cnpsamMo
VBUCKBAHWATAE HA NPUNOKUMATA
PUHAHCOBO-OTHETHAE PamMKa.

Apyra vHopmMauus, pasnuyHa OT (DUHAHCOBUS OTYET W OZUTOPCKUA OOKNaf
BbPXY HEro

Ptkoeoactsoto Ha ,[MEHCUOHHO OCUrYpUTENHO ApywecTBo AnuaHy bBwnrapua® Al Hocu
OTFOBOPHOCT 3a Apyrata WHhopMaumns. Opyrata nHdopmaunsa ce CbCTOW OT FOAWLWHUA AOKNaA 3a
OelAHOCTTa, W3rOTBEH OT PBKOBOACTBOTO cbriacHo fnaea cegma oT 3akoHa 2a CYeTOBCOACTEOTO,
HO He BKNoYBa OMHAHCOBUS OTUYET W HALLMA OANTOPCKM SOKNAJ BbRXY Hero.
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HaweTto mHeHWe OTHOCHO dMHAHCOBMA OTYET He obxeawa gpyrata mHdopmauvsa U HUEe He
n3passaBame KakBato U fa e cbopma Ha 3aKnio4veHne 3a CUrypHOCT OTHOCHO Hedl, OCBEH aKo He e
U3PUYHO NOCOYEHO B JOKMAAA HW U 10 CTENEHTA, A0 KOATO & NOCOHEHO.

BtB BpbaKa C HaluMs OAUT Ha (PMHAHCOBKA OTYET, HAWIATA OTrOBOPHOCT C& CbLCTOW B TOBA Aa
npoYeTem apyraTta MHhOpPMaLMs U MO TO3W HAYMH A3 NPeLeHuM Aanu Ta3v apyra MHopMauus e B
CHUIECTBEHO HECLOTBETCTBUE C (OMHAHCOBMA OTYET UMM C HALUMTE [O3HaHWS, NPWACBUTM No
BpeMe Ha OAWTa, UMW MO ApPYr HauMH MW3rnexga [a ChAbpKa CbUIECTBEHO HENPaBuIHO
poknageane. B cnyval, ye Ha Gasata Ha paboTaTa, KOATO CMe U3BbPLUMIK, HUe OOCTUrHeM [0
3AKMIOHEHNE, Y€ € HANKULE CLLUECTBEHO HENPaBUITHO AOKMAABaHe B Tasu apyra uHdopMauus, ot
Hac Ce M3WCKBa Aa AoKnageamMe To3u haxT. HaMamMe Kakeo A2 AoKNaABaMe B TOBa OTHOLLIEHKE.

HonbnHuTenHn BBbMPOCH, KOUTO NOCTaBA 2a gOKnagBaHe 3aKOoHbLT 23 CYETOBOACTBOTO

B pontnHeHre Ha HawwTe OTFOBOPHOCTM W powtagsaHe ckrnacHe MOC, no OTHoWweHWe Ha
FOQVLIHUA JOKNa4 3a [elHOCTTa, HUEe U3MBbNHWXME 1 npouenypute, J0O2BEHU KbM U3MCKBaHWTE
no MOC, cernacHo ,YKasaH1sa OTHOCHO HOBUW 1 pa3LLMPEHN OQUTOPCKA JOKNAAM U KOMYHKMKaLNA oT
cTpaHa Ha opuTopa' Ha npodecUoHanHaTa opraHusauusi Ha perucTpupaHuTe OauTOpUM B
Brnrapna, WHCTATYT Ha aunnomupaHuTe ekcnept-cdetoBoputenun (MAEC). Tezn npouepypu
KacasT NMPOBEPKKA 38 HANUMWETO, KAKTO W NPOBEPKU Ha hopMaTa U CbALPXAHWETO Ha Tasun Apyra
vHpOPMaUMA ¢ Lien 4a HA NOANOMOrHaT BbB (hopMuUpaHe Ha CTaHOBULLE OTHOCHO ToBa Aanu
Apyrata wHdopmMauma BKIIOYBE ONOBECTABAHUATA U A0KNagBaHWATa, npeasuaeHn B Mnaea ceama
OT 3aKoHa 33 CYETOBOACTBOTO, NPUAOKUM B Bbnrapus.

CTaHOBMLIE BLEB Bpb3Ka ¢ 4. 37, an. 6 o1 3aKkoHa 3a CHeTOBOACTBOTO

Ha Ba3ara Ha u3BbpLUIBHUTE NpoUeaypn, HALLETO CTaHoBULLE €, Ye:

a) WHdopmaLmaTa, BKNIOYEHa B roAvlIHWA AckNan 3a AelHOCTTa 3a MHaHcoBaTa rogwHa, 3a
KOATO € M3FOTBEH (PMHAHCOBUAT OTYET, CbOTBETCTBA Ha (DUHAHCOBUA OTUET.

6) FoavWHKUAT goKknaa 3a 4eNHOCTTa € U3FOTBEH B CLOTBETCTEME C U3NCKBaHWATa Ha [Thaea ceama
OT 3aKkoHa 3a CYeTOBOACTBOTO.

OTroBopHOCTN Ha PBLKOBOACTBOTO W NMuaTta, HaToBapeHn ¢ obLo ynpaBreHne 3a
(PMHaAHCOBUA OTHET

PerkosoacteoTe Ha JleHCHMOHHO oOcuryputenHo Apyxecrtse Anuwady Bwrarapms® ALl Hocu
OTFOBOPHOCT 32 W3rOTBAHETO W [JOCTOBEPHOTO NPeAcTaBaAHe Ha To3n (hUHAHCOB OTYET B
cvoTeeTcTBUE ¢ MC®O, nprnetn oT EC, n 3a Takaea cucTema 3a BbTpPEelUeH KOHTPON, Kakeato
PBLKOBOACTBOTO OMpefens Kato HeobxoQuma 33 OCUrypaBaHE N3roTBAHETO Ha (hUHAHCOBK OTYETH,
KOWTO He CbABDXAT CLLUECTBEHW HENPaBWUIHK OTYMTAHWA, HE33BUCUMO Lanyv AbMmKalln ce Ha
U3Mama Unm rpeLuka.

Mpu w3roTBAHE Ha CWHAHCOBWA OTYET, PLKOBOACTBOTO HOCWM OTFOBOPHOCT 3@ OLEHsBaHe
cnocoBHocTTa Ha ¢oHAa Ja npogbimky Aa yHKUMOHWPpA Kato AeWCTBALUO NpeanpusaTue,
OMOBECTABAWKK, KOraro TOBa € MPUNOKKMMO, BBMNPOCH, CBBbP3aHW C NPEe4nonoMEHWsTo 3a
defcTBawo NpednpuaATUe 1 U3NON3BaikM CYETOROAHATa Da3a Ha OCHOBATA Ha NpeAnonoKeHWeTo
33 AeiCTBallO NpeanpusaThe, OCBEH ako PbKOBOACTROTO HE Bb3HAMepsBa Ja NUKemAMpa doHAa
Wnu Ja NpeycTaHoBM AeWHOCTTa My, WM aKo pPbLKOBOACTBOTO Ha MNpakTuka HAMa Apyra
anTepHaTUBa, OCBEH 08 NOCTBAN NO TO3WN HAYMH.
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INuaTta, HaToBapeny c oBLO ynpaBneHue, HOCAT OTTOBGRHOCT 33 OCHILECTBABAHETO Ha Hag3op
Haa npoueca no hHaHCOoBO oTHUTaHE Ha doHga.

OTI'OBOpHOCTM Ha OZWUTOpUTE 3a oguTa Ha d)l/lHaHCOBVIFI oTyeET

Hawwte yenu ca ga nonyqum pasymHa CTEMeH Ha CUIYPHOCT OTHOCHO ToBa fanu OWHaHCOBWUAT
OTHET Kato uAno He ChAbpXKa CLbLeCTBEH HENPABUNHW OTYWMTaHWA, HE3ABUCUMO Janw AbIKalyn
Ce Ha u3Mama WM rpelwka, ¥ da v3gageM OLMTOPCKY AOKNan, KOWTO Aa BKAKUBA HAWETo
OAUTOPCKO MHeHwe. PasymHaTa cTeneH Ha CUIypHOCT € BWCOKAa CTeNeH Ha CUMIYPHOCT, HO He €
rapaHuns, 4e OfWT, u3sbplleH B cboTBeTcTBME ¢ MOC, BMHarK We paskpuMBa CHIUSCTBEHO
HEMNPABWMAHO OTYUTAHE, KOTaTO TaKOBa CLUISCTBYBA. HenpaBunHU OTYUTAHUS MOraT 4a Bb3HWUKHAT
B pe3ynTaT Ha u3mMama UMW rpelika 1 ce cCHWTaT 3a CbLWECTBEHW, ako B MOrMo pasymHO ga ce
Ovakea, 4e Te, CamMmOCTOATENHO WMNKU KaTo CHEKYMHOCT, Guxa mornu Aa OKaXaT BIINAHNE BbpPXY
MKOHOMMWYECKATE PELLEHWS Ha NoTpebuTenuTe, B3eMaH B3 OCHOBA Ha TO3W (DMHAHCOB OT4YeT.

Kato vact oT oguta B cwotBeTcTaue ¢ MOC, Hue wsnonseame npodiecroHanHa npeueHka w
3anazeame npodecruoHaneH CKkenTuU3bM Mo BpeMe Ha Lenusa oguT. Hue chllo Taka:

*  paeHTuMUMpamMe U OLEHABaME PUCKOBETE OT CbLUECTBEHW HEMNpPaBWAHW OTYUTAHUS BLB
hMHaHCOBMA OTYET, HEZABMCUMMO Janv ObIDKALLM CE HA U3MamMma W rpellka, paspadoreame
¥ UBNBITHABEME OAUTOPCKW NPpoUeaypy B OTTOBOP Ha Te3W PUCKOBE 1 nonyyasame O4UTOPCKA
fAOKA3aTENCTBa, KOUTO fa ca AOCTaTbYHW W YMECTHW, 3a Aa ocurypatT Gasa 3a HaweTto
MHeHne, PUCKBT ga He ObAe paskpuTo CLLUECTBEHO HeMpaBKUiHO OTYNTaHE, KOBTO e pesynTaTr
OT M3Mama, € MO-BUCOK, OTKONKOTO PUCKa OT CLLUSCTBEHO HEMNPaBWIHO OTUATaHE, KOETo €
pesyntart oOT rpellka, Tbi KaTo K3MamaTa MOXEe [a BKIWYBa TalHO ChopasymsiBaHe,
danwvdpnunparde, npegHavepeHn NPOMycKM, W3SIBNEHWA 338 BbBeXAaHe Ha oauTopa B
salbny;igeHue, kKakto u npeHedpersarne nnn 3acbukansHe Ha BLTPELHUS) KOHTpO.

e nonyyYaeame pasbupaHe 33 BBTPELLHWA KOHTROM, MMAall OTHOWeHWe KbM 0AuTa, 3a ga
paspaboTMM OfWTOPCKM NpoUeAypy, KOMTC A3 ca NoAXoAswn Mpu  KOHKPETHUTE
obcToATENCTBA, HO HE C UEn W3passBaHe Ha MHeHWe OTHOCHO eeKTUBHOCTTa Ha BBTRELUHNA
KOHTpON Ha PoHpa.

e OUEHABaAME YMECTHOCTTa Ha W3MON3BaHWTE CYETOBOAHW MONUTWKW W pasyMHOCTTa Ha
CYETOBOAHUTE MPUBNHUINTENHW OLUEHKA 1 CBBP3aHWUTE C TAX ONOBECTABAHWUA, HANpaBeHU OF
PBKOBOACTBOTO.

* JOCTUFame A0 3aKknuyeHWe OTHOCHC YMECTHOCTTa Ha W3Non3BaHe oOT CTpaHa Ha
PBKOBOACTBOTO Ha cHeToBOZHATa Dasa Ha OCHOBATa Ha NpelnonoXeHWeTo 3a pefcrsawo
npegnpuaTue W, Ha 6asara Ha nonyyYeHnTe OQUTORCKM SOKasaTeNcTBa, OTHOCHO TOEBA Aanu e
Hanuue CblUeCTBEHa HEeCUIypHOCT, OTHacsAWwa ce A0 cbButus unm ycernoBud, KOWTo Ounxa
MOrnY 4a NOpoARAT 3HAYMUTENHN CbMHEHWA OTHOCHO CNOCOBHECTTa Ha DoHAa Ja NPCLBMN 4a
dyHKUMOHWpA KaTo AeACTEAWO npegnpuaTie. AKO HWe AOCTUTHEM S0 3aKnipyeHue, ye e
HanWue ChLEeCTBEHA HECWIyPHOCT, OT Hac Ce W3UCKBa fa npuBnevyem BHUMEHWE B
OAWTOPCKMA CW  [OKNAA KbM CBbLbp3aHUTE € Ta3W HEeCUTYPHOCT OMNOBECTABAHWA BLbB
hbMHaHCOBMA OTHET WN B CAy4al 4e Tes3uW ONoBecTABaHWMS Ca HeadekBaTHW, [Ja
MogupuUuMpame MHEHWeTO cW. HawuTe 3aKkNOYeHWs ¢& OCHOBABAT Ha OOUTOPCKWTE
[OKasaTencTea, NONYYEHW 00 AaTaTa Ha OAWTOPCKUSt HW foknafd. bwbaelm cwubutua wnn
yCcnoeus ofave mMoraT ga CTaHaT npuynHa ©oHAa fa npeycTaHoBW hyHKUNOHUPAHETO CU KaTo
AefcTBalle npeanpusTue,

¢ OUEHABaME UANOCTHOTC NMPELCTaBAHe, CTPYKTYPa W CbAbPKaHWMe Ha PUHAHCOBUSR OTYET,
BKMNIQYUTENHO CNOBECTABAHUATA, U Aanki DUHAHCOBWAT OTYET NPefcTaBA OCHOROMNGMarallmuTe
33 Hero cgenky u CLOWTUA No Ha4WH, KOATC NOCTUra JOCTOBEPHO NpeAcTaBsHe.
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Hune KOMYHWUKWpame C nuuarta, HaTtoBapeHW ¢ oo ynpaeneHwe, Hapeg ¢ octaHanuTe BbNpocH,
nnauupaHna obxBaT 1 Bpeme Ha U3NbMHEHUE Ha 0AWTa N ChLUeCTBeHWTE KOHRCTAaTaluK OT 0guTa,
BKMIOHMUTENHO ChIUECTBEHW HELOCTaTbLUW BbB BBLTPELUHWA KOHTPON, KOWUTO VI,EI,EHTMdDMLLMpaMe no
BpemMe Ha U3BBPLUBAHWA OT HAC OOWT.

Hue npegocraBAmMe CeLUO T2Ka Ha nuiara, HaToBapeHn C obuo ynpaeneHwe, madsneHwe, 4e cMme
W3NBNHANMKA  NPUNOKUMKTE €TUYHW W3NCKBaHWA BBB BPBL3KA C He3aBUCMMOCTTa W 4e Le
KOMYHUKMpamMe ¢ TAX BCUHKIK B3aWMOOTHOLWLEHNR U YT BBHPOCKW, KOUTO Buxa mornm pasymHo fa
Braar pasrnexgaHn Kato nMallM OTHOWEHWEe KbM HE3aBWCUMOCTTA HUW, a Korato e NPUuNoXumo, 1
npegnpueTnTe AeicTenA 3a enMnHWpare Ha 3annaxuTe UN NPpUNoXeHUTe NpeanasHia MepKA.

Cpen BbRpocUTe, KOMYHUKWPaHU C NWUATa, HAaToBapeHn ¢ obo ynpaeneHve, HUe onpeaensmMe
TE3W BBNPOCK, kOWTO ca Bunu ¢ Hail-ronama 3Ha4YMMOCT MpWU 0AWTa Ha (HUHaHCOBUS OTYET 3a
TEKyLUMSt NepUo] U KOUTO CMEAOBATENHO Ca KITHOMOBM OOMTOPCKY Bbnpocu. Hue onuceame Tesu
BBAPOCH B HALLNSA OQNTOPCKU AOKNAA, OCBEH B CryvauTe, B KOUTO 3aKOH MNM HOPMAarueHa ypeaba
Bb3NpenATcTBa NyGNMYHOTO OMOBECTABAHE Ha WHOPMaLMA 3a TO3W BbNPOC WNW KoraTo, B
U3RIMIOYMTENHO PEAKW CIy4au, HUE pellMM, Ye AafleH BbNpoc He crnefsa Aa Gbhe KOMYyHUKMpaH B
HaLWWA SOKNag, Thil KaTo B MOrMo pasyMHo Aa Ce o4YakBa, Ye HeBnaronpusTHUTE NOCHeacTBnA oT
ToBa AchcTeue BUxa HaABWLLMAM NOM3UTE OT rMefHa ToYka Ha OBLIECTBEHWA WHTEpec OT Tasu
KOMYHWKaLWA,

Hve cwme connpapHo OTroBOPHW 33 W3MBIHEHWETO Ha HatWA O4WT WM 38 U3PE3EHOTO OT Hac
OOUTOPCKO MHEHWE, CBINAacHO M3uckeanuaTa Ha 3HDO, npunoxwmm 8 bonrapus. MNpyu noemane u
M3NBLAHEHWE HA aHraXWMEHTa 33 ChBMECTEH OWT, BBB BPB3Ka C KOUTO ZOKNageame, HUE CMe ce
peKOBOAVMNK M OT HacokvwTe 3a M3nbMHEHWE HE CLBMECTEH O4WT, M3ganeHn Ha 13 wHKW 2017 r. ot
WHCcTUTYTa Ha gunnomMupaHuTe ekcnepT-cyeToBoauTeNW B Brnrapua n ot Komucusata 3a nyGnuyed
Hag30p Hag perucTprpadnTe oputop B Bunrapus.

Ooknaa BLB Bpb3Ka C APYrU 3aKOHOBU U peryniaToOpHU U3UCKBaHUA

HJoknapeaHe ¢brnacHo yn. 10 ot PernamenT (EC) N2 537/2014 BLE Bpb3Kka ¢ U3UCKBAHMUATA
Ha u4It. 59 OT 3akOHa 3a HEe3aBUCUMUA (DUHAHCOB OgMT

CbrnacHo U3UCKBaHWATA Ha 3akoHa 3a HesaBucUMWS DUHAHCOB OOMT BBbB Bpb3Ka ¢ 4n. 10 ot
PernameHT (EC) Neg 537/2014, HWe poknagBame SOMBIHWTENHO W U3NOXeHaTa no-gony
uHgopmayuns:

- Mpaicyetepxayckynepe Ogut OO0 w ,Eiy En Bn Bwnrapus® OO ca HazHayeHu 3a
3a4bIKUTENEH OQUTOPKM Ha (DUHAHCOBWA OTYET 32 roAWHATA, 3aBbplUBalla Ha 31 ekemBpu
2023 r. na ®onaa ot obujoTo cubpaHue Ha akyUoHEPUTE, NPOBEASHO Ha 25 cenTemepn 2023
r.. 3a nepuod oT efHa roguHa. MpaicyorbpxaycKynspe Ogut' OOL v Eid En By Brnrapus”
001 ca 6uAn Ha3HaveHK 3a MbLPBW MbLT KaTe oanTOpU Ha PoHga Ha 21 anpun 2021 T.

- OpnTeT HA PUHEHCOBKA OTYET 3a TCAMHATA, 3aBbpLUBaLla Ha 31 gekemepn 2023 r. Ha PoHga
fpedcTagnsasa TPeTU NbMAeH HeRpekbCHAT SHrEPKWMEHT 32 334bIDKWTENeH ogMT Ha Tosu
PoHA, W3BbpLUeH oT “MNpaicyoTbpxaycKynspe Ogut* OO0 n ,Eid En bu buarapua® 00

- TloTBbmKAasame, Ye WU3PaseHOTO OT Hac OAUTOPCKO MHEeHWe € B CbOTBETCTBHE C
[ONBLAHUTENHWA AoKnaga ¢ gaTta 27 mapt 2024 r., npegcTaBeH Ha OAUTHUA KoMmuTeT Ha PoHaa,
CHIMACHO WAUCKBAHWATA Ha 4n. B0 0T 3akoHa 33 HesaBUCUMIWA (DMHAHCOB OAMT.

- TloTBbp¥aaBame, 4e He cMe NPefOCTaBANM NOCOYEHUTE B YN, 64 oT 3akoHa 3a He3aBUCUMUS
thuHaHCOB oaMT 3abpaHeHn YCnyri N3BLH OfuUTa.



—l HLB)BULGARIA
pwc

- lNoTewpxaseame, Yye NpW M3BLPLUBAHETO Ha OAUTa CMe 3anaswiy CBOATa He3aBUCUMOCT
cnpamo PoHAa.
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DU "AJTHAHI B BIATAPHSA »
FOAMIUEH JOKJIAL 3A JEMHOCTTA
31 JEKEMBPH 2023 r.

TOAUINEH JOKJAJ 3A TEMHOCTTA
HA ®OH/I 3A M3ILTAIIAHE HA NOKWU3HEHU HEHCUM
LAJTUAHIL] BBJITA PHSI“

31.12.2023 r.

1. Oéma nudopmanusn.

@OHIET 32 M3MNAUIZHE HA MOKH3IHEHH HeHcuH , Amuang Bearapusa™ e o, chafaned ¢ pellleHHe Ha YiipapuTenHuA
CBBET Ha ﬂpy}KECTBOTO 34 HM3ILNIAIIAHC HA JOOBAHHUTERHH MDOKH3IHSHN NOeHCHH npﬂ OCHI‘ypﬂBaHe B yHHBepC&HGH
IEHCHOHCH CI)OHI[, B T.4Y. HA MNOXKH3HEHH IIEHCHH ¢ pa.’scpo'{eﬂo H3ILTAlIaHe Ha YacT oT cpe,:(chaTa A0 HaB’LpﬂlBaHe Ha
mﬁpaHa oT HEHCHOHepa B'E:?;paCT, KaKTO W Ha ABJLKHMUATE Cpe;{CTBa Ha HACJICTHHIIH Ha IMOYUHATH HGHCHOHGDH.

Pon1 32 MIIAINAHE HA IIOKH3HCHH MencHH AHaHll Bnarapus e yupesen ¢ pemenue Ha Komucusra 3a Gunancos
nagzop Ne 692-@HIIIT ot 23.09.2021 r.

@onawT ¢ 0bocodeH0 HMYIIECTRO, KOSTO ¢& YIparisea oT [IeHCHOHHOOCHTYPHTENO IpyxecTRo ,Arnann Brirapus®
All i e oucano B Toproeckns peructsp ¢ BYJICTAT 177524970,

2. Paimep Ha ynpapasapaHuTe akrusn Ha OUIII Anuanu Briarapua

Keam 31.12.2023 1. pazMepbT Ha YNPABIABAHHTE aKTHEH Ha DOHIA 32 M3MUTAMAHE HA TOMKHIHEHH HEHCHH “AlMaHL
Bearapua™ 10,182 xun. ss. (21.22% oT akTHBHTE Ha BCHYKH PeTHCTPHPaAH (OHIOBE 33 H3MIANIAHE HA HOKHIHCHH
neHcHn). Tasy cTolHOCT e H3UYMCIeHa Ha §aza aMOPTHAMPAHATA CTOHHOCT HA 4KTHBHTE Takd, KAKTO ce OTYATA 3a
PETYTATOPHU TIENH, W € PaiHYHa OT CHPABEINHBATA [A3apHa CTOHHOCT, oTpazeda B [ofHITHUA (HHAHCOB OTYET Ha
®onda. (CymaTa Ha AKTHBHTE H3HUHCICHA B CBOTBETCTBHE ¢ MeiIyHApoIHUTE CTaHAapTH 332 (DHHAHCOBO OTHHTAHE
(MCDO) kM 31.12.2023 1. ¢ 10,059 xni. nepa.

3. Oeitnoct ma @UIIII Annanu Brarapus

IIpexsvpnenu cpedcmen om IVIID Anuany bvazapus 30 u3n1auiane Ha AUKA ¢ HOGOOMAYCHAME HEHCHI

IMpes 2023 r. B DHIIT Anuann Bearapra ca mpexsbplIeHH cpeicTBa B passep Ha 6,812 xun. 1B, 33 M3MdaNiane Ha
IOMBIHHTEIHY NIOKU3HEHH TISHCHM Ha 318 nula, HagbpIuing Bh3pactia no w68, an.l u an. 2 or Kozekca 3a coudanHo
ocurypsasane (KCO).

Iipexswpieny cpeocmen om 3YII® Arnany Byvazapus na RoHuHaIH 0CUZYPerE ARHA Ge3 HACTEOHRIH

Ipexpbpincante cpenctsa ot 3YIID Anunanu Bbarapyusa Ha NOUMHATH OCHIYPEeHU JMIA Ge3 HACIEIHULM Ca B PA3MeED Ha
10 xu. 2B, 33 7 I0MHHAMK OCUTYPCHM AHIA.

Hznnamenu nercuu

IIpes 2023 r. ca w3NMaTEHH KaTO JOMBIHHTENHH NOMUIHEHW [EHCHH CPEACTBA B pasmep Ha 1.326 xun. 18, Ha 574
NCHCHOHEPA.

Buooee nencuonnu dozoeopu

Kem 31.12.2023r. ppe OHIII ca npexprpnenn cpegersa ot 3YIIM Amnann Brarapns ne 318 neHCHOHEH T0roBopa mo
BH0BE, KAKTO CJIC/BA!

# Toxusnena mencud 6e3 AOMLITHUTEAHN YCI0BHA — 3 JTHIE;
# Tloxw3HeHa TTeHCHA ¢ TEPHON HA rapaHTUpaHo IwTaade — 34 uia;
# lloskn3HeHa [IeHCHS, BIIKOUBALLE pa3CcpoueHo warmamane — 279 muna;

CTIB[JC:[ BHIJA Ha rapaninATa CKAIOYEHNUTE IEHCHOHHH JOMOBOPH Ca:

# C rapanuns Ha OpyTHHTS BHOCKYM — 318 morosopa;
# C rapaHTHPaH [IBPBOHATAIEH PAIMED — HAMA CKITHOYEHH JOTOROPH,



QHITIT "AJIHMAHIL BBJITAPHSA
TOUIIEH JIOKJIAJL 3A AEHHOCTTA ([IPOIb/DKEHHE)
31 AEKEMBPH 2023 r.

3 Jeiinoct ua @M Annadu Bearapus (nporcinkenue)

CpeauusT pasMep Ha NOXKH3IEEHATa MEHCHA O3 AONBIHKTENHH yei1oBua € 85,15 ap. CpeIHusaT patvep Ha MOKHIHEHATA
MeHCHA ¢ MEPHO HI IAapaHTHPAHC IUIaane € 76,20 B, a CPefHHAT pasMep Ha NO:KH3HEHATA [HeHCHS, BEIRUBLLA

pascpoueno maamane u 311,7578.

4. [Ipordosa 3a aefdnccrra na OHII “Annann Brarapua”

[Iporuosara 3a aeftroctTa Ha GUII “Anmmann Buarapus™ 3a 2024 r, e usrorTeeHa. KaTO €a OTYETEHH IIAPAMETPHTE B
OAKBAHHMATA 3d PAIBHTHETO Ha (POHAA, MAKPOHKOHONMHECKHTE H COLMATHO-AeMOrpadexy GaxTopy, BAHACIIH BHPXY
ASHHOCTTA MO TOMBAHUTENHO TEHCHOHHE GCHI'YypaBaHe. B npornosara 3a 0bieuinte NoCTHILIEHNA, IUTANANHA 0T (OHIA
33 H3TUTALAHE HA MOKHIHEHH [ICHCHEH, PEATHIMPAHMA JOXOI M Pa3dMep Ha TAKCHTE W YAPRKKHTE Cd H3N0I3BAHN

MAKPOHKOHOMHYSCKHTE  [OKA3ATCHIH 32 CPEAHHA Pa3MEeP HA HATPYHAHHTE CpeacTsa,

KaKkTo

BL3pACTOBOTO

pasnupeAeIcHIle Ha OCUTYPEHHTE JIHLA B YHHBSPCUIHIA IEHCHOHEH (GOH, OT KOHTO ¢e MPEXBBPAAT CPEACTRATA HA IHUATA
HABRBPLIHIM Bb3pacTTa no 4L 68, a1 | wan. 2 or KCO. OryeTenn ca BCHYKH 2aKOHOIATEIHH POMEHH CBBP3AHH €
ACHHOCTTA MO JONLAHHTEAHATA TEHCHOHHO OCHTYPARAH, KAKTO H peacToAmoro exmousane oT 01.08.2024 r. na muxete

BLB (azaTa Ha MIMMANIAHE OT YHHREPCATHUTE HOHIOBE.

Iokasarein

Tpanciepupany cpegetea o1 YIID

lIsnnaTeHH NeHCHE

HeTHY akTHBH B Kpaid Ha I'oJHHaTa

N | Moapxa | OUHIT2024r. |
[ XHIL. TIB. 6,756 |

XU JIB, 1,724 !

XL JIB. 14,277 |

5. Ilocruraara goxogHoct Ha OHUIHI ,, Annann bEarapua™ a akryanusupade da MeHCHATE.

3a meproda ot 0L.01.2023 r. mo 31.12.2023 r. auBcCTHIMOHENTE BR3MOKHOCTH Ha DUII Ammann Benrapus 6axa
OTPAHUYECHH [IOPAIH MAJIKHA PA3MEP HA CPeICTBaTa, KakTO M M3HCKBAHIATA 32 THKBHIHOCT, pernaMeHTHpanu B HapenGa
No 10 na KOH. Bropexn ToBa € DOCTHTHATA AOXOAHOCT OT HHBecTHpaHe aktueure na OUIIIT , Anunarn Brarapua” sa
2023 1. paemapama ce Ha 98,527.33 nme. C pemcHHe Ha YOPABHTENHHTE OPraHH € OJOOPEHO AKTYAIH3HPAHE Ha
nanARARETE KbM 31.12.2023 1. MokN3HENA TEHCHE H THKHMH CYMH KBM Hacneaauun or OHII Annanuy Brarapus

¢ 30% oT peallu3KpaHHs HETEH 10X0T, T.€. 49,263.68 nn,
6. HusecTuAONAA Teiivoct Ha [1O] ,,Annany buarapua® AJ.

HupecTnunonHata aciiHoct Ha Moxna mpes 2023 1. 6e dokycipaHa OCHOBHO B!

Ve HanyrIBaI-le Ha JOCTaThUYeH 0deM CPCACTEA 34 HHOBCCTHRAHC U CIEIBANE HA KOHCePBATHEHA HHBCCTHOHOLIIA

CTPATETHA MO CIPYKTYpHpaHe Ha noprdetina Ha Gonny;

# MHEBecTHpaHe Ha WacT OT cpo0OJHHTE MNAPHIHN HaMHYHOCTH M NOCTHIBAILIHTE BHOCKH OT OCHFYPEHH THIA B
HHCTPYMEHTH ¢ HECHpAH A0OXO/ ¢ XapaRTepUCTHKY, HOJ00HH Ha ToeTHTe oT DOHIA 3a0b IKEHHS;
# MomTnpxaHe Ha KOHCEPBATHEESH PHCKOB IPOGHIT Ha TopTHeinuTe ypes WABECTHPAHE B ABPAKABHM LEHHH KHEDKA C

HHBCCTHULHOHCH KPEAUTECH peflTI/!HT, H30aACHA B €BPO H NERA.

Cnes M3KTIOUNTENHO HETATHBHATA 33 NOREYETO HHBCCTHTOPH 2022-pa roamua, MOBEUETO aHANHIATOPH odakraxa 2023-
Ta J1a Ob1€ TOAMHE, B KOATO € MO-BEPOATHO AKLMKTE A4 MPOIBIIKAT CIAja CH C/1eT KPATKOTO Eh3CTAHOBSBANE B Kpas Ha
LPEIXOIHATa IOMMHA W B Hail-nodpusa ciywail ga sapwepliaT 63 npoMsada. JOKATO OOGJIMCALMHTE 14 CAa TOJNEMHTE
MEYENHRBIIH OT HaGMIbKARAlEA peuechd. B cblioTo BpeMe Ha Masapa UAPENIE KOHCEHCYC, Y& KHTAMCKHTE dKIMH LE ce
NPEACTABAT 300¢TeRNTENHe Hodpe 3apaan kpai ma COVID orpanHYeHHATa # OPOIb/DKABALIMTE CTHMYIH OT
ueHTpanHaTa Ganka. Ho BuMecTo Topa 2023-Ta romyHa ce oka®a MOJHHATA, B KOATO [A3apHHTE AHANHIATOPH CrPeImHxa

HaH-0TUETIHRO, 3AII0TO HHMQ OT TORA He ¢ ¢OBIHA.

HuexcaTe Ha pa3BHTHTE Ma3apH M OT ABETe cTpaHH Ha OKeaHa 3alHcaXa MOAMIIHE PBCTOBE OT o Hax 20%, a maTcKuaT
TeXHoNorHueH Huaeke — NASDAQ, oTaete ckok ot Hag 50% - n3MeHeHHe, 110A00HO HA PErHCTPHPAHOTO B HAYANIOTO HA
XHIAJIOJETHETY TIPH BB3HKKBAHETO Ha T. Hap. Dot-Com Banon. C Hali-romama 3acimyra 3a pheTa 0Axa mocIensure 3
MECLLA HA [OIHHATA KOFATO HACAACHTE Ha [A3aPHHTE YHACTHHIM Ce MPOMEHHXA 3P 1H OXJIAKIAHETO HA HH(WIALHATA K
TE Beue NPOTHOZHPAXA, Ye UESHTPATHHTE OalKH ¢a IPHKJIMHIN C IOKATBAHETO HA OCHOBHHTE JINXEH H BEYe HA JHEREH

PEA €A TIOHIGKEHHATA HM.
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6 Hueecrnuronra neiiHoct Ha [TO/] ,Anumanu Brarapus® AJl. (Mpoxsxerme)

Cﬂeﬂ KaTo 11pe3 TPCTOTO TPHUMECEHIE HA rOAHHATA HHBECTHTOPHUTE MOKA3AX 3HATHTCITHH KOQNEOAHHSA 1 NMPCATIONETOXA
A3 pA3IIPOIAIAT HHBCCTHIMIHTC B IATCKH aKI{HIL TO HOCHIEIHOTO TpiMecediie Ha 2023 -Ta JoHece 3a0eNSKHTEMHI PhaT
or 11.7% ma ocnosius [MATCKH mazapeH usseputeld - S&P300. xoere fGemre un Hai-1oGpoTo HETOBO TPHMECEYHO
MPEICTaBARS 34 NMOCICOHHTE 3 roguuu. Paidupa ce, ¢ HaM-rOAAM OPHHOC 33 TOBA MpCICTaBAHe Ofxa T, Hap.
,340CIEIKUTEIHHE CeAen” akIIHH — HEH-TONEMUTE TEXHOIOTHIHH KOMNIAHHH B HHISKCA, THATO PHeT odyeIorn oo $0%
OT PBCTA Hat LENMA HHICKC 34 TOAHHATA.

B ¢numioTo Bpeme mpeickasaHMATa 3a MaryOHa peuectst He ce cObOHANa A OOMUTAT[HMTE He Ce TMpefqcTaRHXa 0cofeHo
OrecTAINO, KaKTO BELIAEXA AHANHM3ATOPHTE B HAYAIOTO Ha ToxuHata. HEdIanmara ce okasa J0CTa [O-YTIOPHTA OT
HPpOrHO3HPAHOTO W BLIPCKH YC JAHHHTE 34 HeWHOTO OXNaKAaHEe HHCHHpHana FHAUUTCIHH DTOKVIKH B Kpad Ha ToTHHATA,
LANOCTHOTO OpeCTaBiHe 3a TOIHHATA He Delle TOAKOBA J00PO, KONKOTO ce MpepHyare KaTo TOREYSTO MHICKCH HA
OﬁﬂﬂraIlHOHHHTC Hazapﬂ 3dllIHCaXa MHHHMANNH DOKAUBAHHA, € KOSTO HE Y¥CMAXa Aa KOMHEHCHpaT JHAYHTCITHHUTE 3‘:1Fy6H
OT IIpCIX0AHATa F'OIHHA.

MaKap FOAHHATR A JOHCCC [TONMOMKHTCHEH SMOLIHH Ha (])HH':IHCOBHTE [IA3APH 3apajl MO-pe3KHUA Ccraj Ha HH(l)HauHF[T'El aT
QUAKBAIIOTO, HPCIAMIBHKATENCTRATA OT 2023-ra & TPOABIIKAT Oa BIMAAT H TIPC3 CIICABAIIATA TOTHHA, KATO OCHOBCH
(l)OI\'YC Ha HHBCCTHTOPHUTE Wi¢ € TOBA KOJIKO CEPIHO3HA PCLCCHA 1L 00XRaHe Pa3BUTHTE HKOHOMHKH H OAIH OCHTPATHATC
BaHKH e OTTOBOPAT 4ACKBATHO H HABPEMCUHO.

IMoprideiina na donaa ocTaBa KOHCEPRATHEEH 4P HOLTEP/KAKE HA MHKC OT HICKO PHCKOBH THPHABHI LEHHH KHILKA ©
HHBECTHUMOHEH PEHTHHT H 3HAYMTENHA ANOKallA KbM MAPHYHH HAIHYHOCTH € L€l NOKPHBAHE HA TEKYIUHTE
33 TBTAKEHUA,

7 PHCKOBe M BE3IMOKHOCTH MPH HHBECTHPAKE AKTHEMTe Ha donaa npes 2024 r.

PrckopHaT npodni na noprdeiima na GHIIIT , Asuann bearapia® e 0¢Tade KOHCEPBATHBEH H mpe3 2024-pa rouna ¢
el MOJICHTYPABAHE Ha H3MAMARETO Ha 3aIb/LKeHHATA My. B tasn sprika [TOM , Anuann brmrapra™ AJl 1Ue npoabingn
fla HHBECTHPA AKTHEATE Ha DOHAA B IEPKABHH LECHHH KHMKA ¢ HHBECTHIHOHEH KPETHTEH PEHTHHI, H3TANEeHH B EBPO
HIIH JIEBA.

8 TlonanTHKA Mo YHNpABJIEHME HA PHCKA

eaute ¥ noamnTakaTa Ha GoHIA M0 ynpasaenye Ha QHIFAHCOBHSA PICK, BKTIOUHTEIHO NOMUTHKATA MY Ha XCIDKHpPaHe Ha
BCCKH OCHOBECH THI XC/KUPana NO3HIMA, 32 KOATO Ce TIPIIAra oTHHTAHE Ha XeTKHPAACTO, KAKTO M eKCHOZHUHATA 10
OTHOIICHHE HA IIEHOBHSA, KPETHTHHA H NHKBHAHHA PHCK H PHCKA Ha MApPHYHHA NOTOK ca MPEACTABEHH MOAPOOHO B
FoauirHus GUHAHCOB OTYET.

[lonuTHKNTE 32 yNpapneHHe Ha PHCKa BKMUBAT ANCHTHGHLNpaHe, H3MEPBANC H aHATM3 HA PHCKORETE Ha KOHTO €
mznoxken POHAA, OlPEJENIHE HA MOIXOAAIIH METOAM 33 YIIPABJICHHME HA PUCKA, KAKTO M Ch3AARAHE HA KOHTPORHM
TPOLEAYPH, KOHTO HAMAIABAT BIMAHHETO UM. [TOMHTHKHTE, AOMYCTHMHTE HMEA HA PHCK H CHCTEMUTE 3a YTIPABIeHHe Ha
prcKa ce npernexiaT nepuopnuto. POHABT WMA 33 [en fa paiRde MNOJX0JAMA KOHTPOJIHA CpPeaa MOCPEACTBOM
HOAXOASIEH 0DYHEHHSA, TIPICIATANE Ha OPO(IECHOHATHH CTAHAAPTH HA YIPABICHHS HA PHCKA H aTeKBATHH KOHTPOIHH
ApOLeAy PH.

CreuxanusHpaHaTa CIyk0a 33 BbTPEUICH KOHTPON Ha JIpYKeCTBOTO M3BLPIIBA IPOBEPKH 31 ChOTRETCTRHE € MONHTHKHTE
3a yupapileHHE Ha pucka Ha Douga, npueru ot YC.

L¢HORHAT pHCK € CBBP3aH C HAMAIABAHE HA CTOHHOCTTa Ha WHBECTHLIMATA B CIHH HHANCOE HHCTPYMEHT IIDH
He6naronpHATHH NPOMEHN Ha HHBATA HA LA3apHUTe HeHH. (DOHIBT HIMEPBA IIEHOBHS PACK NOCPEICTEOM MOIHMHIHPaHA
IIopanma (Pectl, YyBCTBHTENHOCT PH IPOMAHA Ha TAXBCHUTE KPHUBH) 24 KHUKA ¢ (PUKCHPAH J0XO0A H 0ETA KOCHUHSHT
(MyBCTEMTENHOCT NPH NPOMAHA Ha Na3apHH HHAEKCH). AITePHATHRHO, LECHOBHAT PUCK Moke Ja OBLIe HaMepeH upes
CTAH1apTHO OTK/IOHEHHE.

Tlpu ynpagnexne Ha KpeauTHAS pHCK POHIBLT HAOMIOMABA PHCKA OT 3aTy0H B CACICTEHE OT BIOIIABANE HA KPETHTHOTO
Ka'leCTBO HA CMHTCHTHTC, KaKTO H HEM3NBIHEHHWE Ha AHTAXHMEHTH OT CTpaHa HA KOHTPATcHTH [pH OTEPalyH ¢
GunaHCOBH MHCTPYMEHTH, JIPYRECTROTO OCBLICCIBABA YIPABICHUETO Ha KPEIMTHHA PHCK KATO ONEPHPa caMo <
KOHTPAreHTH, TPHTSRABALLN BHCOK KPEIMTEH PEATHHI M KOraTo € HeolXoauMo W3HCKBA 00e3MedueHHs 34 CROHTE
B3EMAHHA.

HI/IKBI/[;IBH PHCK € PHCKBT, t¢ CDOH,E[T:T HANMA Jg € B CbCTOAHUC 04 H3ITBEIHHA CBOHTE [])HH&IHCOBP{ 3adBILRCHHA ., KOraTo TE
CTAHAT H3HCKYEMH. Qo pHara nogaxoem. KOTO Aa OCHTYPH HEOOXOTUMUSA JIMKBHAOCH PeCypc. 3a Ja ¢e mocpellHar
HACTBIHIHTE 33 JLMKCHAA OPH HOPMATHH WK CTPECOBH YO TOBHA, oe3 il C¢ PCATHIHPAT HEOPTHEMITIRE 'BE\Ty(’:-)H.

Ll
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8 TMoauwTHka TO yNpPARJICHNE HA PHCKA (MPOILIAKEHHE)

[lpu ynpaenenne Ha THKBHIHI pHCK POHIBT HAONIOZAB PHCKA OT 3aCyOU NPH HATOKHTENTH OPOAAXKOH HA aKTHBH
TP HeQIATONPHATHI IA3aPHH YCIOBHS 34 MOCPENTAHe Ha HEOUAKBAHO EB3HHKHAIH KDATKOCPOYHH 3a1LAKeHNA, DOHTET
AHANH3HPA THKBHIHAS PHCK Ha 0a3a HA HCTOPHYECKHTE BXOIAIIM H H3XOIAUH MTAPHYHH TOTOLUH, KATO HA TasH OCHORA
ce Ofpefiend Npar Ha MapH H [MApHYHH EKBHBAJIEHTH B ropTdeiinure Ha ympapissannte JoHIOBE. 3a ONEpaTHBHO
YOPABICHHE Ha TUKBUIHHA PHCK, POHIRT H3TOTBA ¢&eTHEBHO NIETIHCBHA IPOTHO34 HA IIAPHUHHTE NOTONM CBLPIaHY C
aefiHOCTTA.

9 V¥YuacTns Ha wieHogeTe Ha HaT30PHUA ¢LEET B THPTOBCKE APYKECTEA H OPramH3ALHK

Cotpuna Xpucrora - lpeaceaaren na HamopHus cheet

Hsma y9acTHA B YIPABACHHETO HA THPFOBCKH IPYKCCTBA H OPTAHWIAIHH,

Ceerocnag I'appuiickn —anen na Hagsopnug ceser

Ynen na Hanzoprusa cueer Ha OBB AL

Kpnerod Ilnefin — unen na Hagsopuus cbeet

Ynen na Haasopuns ceseT na Annanr bank brnrapis; 'aagen nsmenuutenen gupexrop na IDS, Analysis and Reporting
Services GmbH, Iepmants, Yner wa Ynpapurensus cseeT Ha Allianz Investment Management, 'epmanris, Unen na
Hamzopuns cteeT wa Allianz 2B, Xepsarcxa, nen na Hagsoprus csset fia European Reliance S.A. Insurance Company.

Jopa Anapeera — wien na Haxzopuus cueer

Hsama YYaCTHA B YIIPABJACHHCTO Hi ThPIrOBCKH APYAKECTBA W OpraHU3aLny

HBan Anapees — wien na Hazopuus cheer

IMpegctasnapam | wicH Ha CbBera Ha TupekTopuTe Ha Brnarapcku Eueprien Xoaouur EAJ.

Pymana Kpncrera — unen na Hanzoprus ceeeT

Hama y4acThs B YIPABACHHETO HA THPrOBCKH APYIRECTEA W OPTaHH3ALIMH.

Iletp Coenk — unen Ha HaTsopuus cbBeT

Unen ma CeeeTa Ha aupextopute Ha Anuami bearapus Xomnnuar AJ{, Unex na Hagsopuns cheeT ua Ammanu bauk
Brarapua AJI, Unen Haqsopuua cbkeT na Allianz Invest Kapitalanlagegesellschaft mbH, Asctpus, Yaen na Hapzopris
cneer Ha Allianz ZB d.o.0. Obligatory and Voluntary Pension Funds Management Company, Xepearcka, YUnen Ha
Haxsopuns cueer Ha Allianz pojistovna, a.s., Hexns, YUnern #a Hagsopuus ceeeT Ha Allianz penzijni spolexnost, a.s.,
Hexus. Unen na Hagsopuua cheer Ha Allianz — Slovenska poistona a.s., Cnosaxus, Unen na Hanzopuua crpet Ha Allianz
Lietuva gyvybes draudimas UAB .Allianz Lietuva®. JTutea. UdcH u 3aMecTHHK npencefaTel Ha HaT3opHHA ChHBET Ha
TUIR Allianz Polska S.A., emmra, Ynew u 3amectnnk npesacesaren Ha Hanzopuus ceker Ha TU Allianz Zycie Polska
S.A., Ilonma, Ynen ra Haasopuus ceeer Ha Santander Allianz Towarzystwo Ubezpieczen S.A., [Tommra. Unen wna
Hazzopuns cueet ma Santander Allianz Towarzystwo Ubezpieczen na Zycie S.A., Tlonma, Ynen sa Hagzopuud ceseT
na Expander Advisors Sp. z o.0., [Tonma, Ynen va Hagzopuns cseet na TFI Allianz Polska S.A., Tlomma.

Hoannc Konuanoc — Ipeicenaten Ha VipasuTeHHs ChBET H HSITBIHUTCICH AUPEKTOP

lTpencenaTen Ha YNpPaBHTETHMS CLBET M H3ILIHHTEIEH ANPeKTOp Ha Anmany Bank Bwearapms AJl, mpesceiaTen Ha
YIpaBUTEIHHA CHBET M W3MBLIHHTENEH qupekTop Ha 3AJ , Anwany benrapus XKusor™, npenceiaten Ha Y rpasuTe;HHA
CBBET M IBOBIHHTENeH JHpexTop Ha 3AJ Annann Bernrapus™. npencenaten va CbBeTa Ha aupexktopute ta 3AJT
»~EHeprua®, [lpeaceaaten ma CeeeTa Ha aupektopnte Ha Asmany JImsunr bouarapus AJl, TlpokypHeT Ha AmHan
Benrapus Xonanur AJN,

Bnanucnas PyceB — [ JiaBeH u3nbAHNTENEH THPEKTOP H 3aMECTHHK-TIPEICETATEN HA Y AIPABHTEAHHS CEBET

Hama yuacTust B yNpaBICHHETO HA THPTOBCKH APYAECTBA U OPraHH3aLHH.

Iperomup Hiner — UsnnnnvTenen AupexTop o WieH Ha YNIPaBHTENHHA ChBET

Hsma YYACTHA B YIPABICHHCTO Ha TBPTOBCKH APYKCCTBY H OpPraHH3ALHH.



QHITIT "AMIIAHL BBATAPHA ™
TOJIMIIEH TOKAA/ 3A AEHHOCTTA (ITPOABIDKEHHE)
31 JEKEMBPH 2023 r.

9 VYyactas na uwieHoreTe Ha Haa3opHus cuBeT B THProBCKH IPYKECTBA H OPTAHWIANHE (MPOIRIKCHIE)

Angpeil AnexcaHApoR — HiTEIHHTETEH THPEKTOP H WIeH Ha YIIDaBHTE THISA CHBET

HameimuTenen aupexrop n Unen Ha VYipaparenuus cheer Ha 3AJT Amuanu Boarapus Kusor™, HsmniHdrencH
DHPEKTOP | IeH Ha YTIpaBuTeTHHA ChReT Ha 3AJL . Amnuany Benrapus™.

ITapaun HeTkoB — M3nnanuTencH HIpekTop U 9ieH HA Y IPaBHTEIHHA ChBET

Msnnnuuresen nupextop i Yren na Ynpasutenen exeetT Ha 3AJ  Annann Brarapus”, Hansnrurtenen aupexrop n nen
Ha YIpakuTelHed cnbeT Ha 3AJ | Amuanu Bearapus Kusot”,

10 OTroBOpHOCT HA PLKOBOACTBOTO

CT[O[)C,E[ 61>nrapcxoro SaKOHOOATCIICTEY PBKOBOACTBOTO CI¢TBRA Ja H3ITOTBH (bl'lHaHCOB OTYET 3a BCIKQ q)HHZlHCOBa
TOJHHA, KOATO A3 JaBa BAPHA M YECTHA HPCACTARA 34 CBCTOAHHETO HA (DOH,‘C[EI KLM Kpas Ha rojHnHaTa W HETOBUTE
CHME2TOBOIHH PEIYIATATH,

DHHAHCOBUAT OTHET CC H3TOTBA B CHOTBETCTERE ¢ MEKAYHAPOAHHTE CTAHAAPTH 34 (JUHAHCOBO oTuHTaHe (MCDO),
PBKOBOACTROTO TIOTEBYH0BA, € € MPHIATATC MOCIEA0BATENHO AICKBATH CUCTOBOHA [TOJIHTHKA [ Y€ NPH H3COTEIHETO
Ha hHHAHCOBHTE OTUCTH KM 3| Zexemepu 2023 r. ¢ craseH IPHHIHNEBT HA [IPEANAZIHBOCTTA IPH OLEHKATA HA AKTHBHTE,
LACHBATE, MPHXOJUTE ¥ PA3XOIHTE.

PLKOBOACTBOTO CBINO Taka MOTBBPAJABA, He Ce& € NPHABMKAN0 KbM ICHCTBALUMTE CUETOBOIHH CTAHAAPTH, KATO
(hHHAHCOBHTE OTHETH CA H3TOTBEHM HA MPHHIMIA Ha JEHCTRANIO TpeINpHATHE,

PLEKOBOACTROTO € OTFOBOPHO 32 KOPEKTHOTO BOACHS HA CUCTOBOAHHTE PETHCTPH. 3a LENCCHOOPa3HOTO YTIPARIEHHE Ha
axTHBHTE W 32 MPEATPHEMAHETO HA HEOOXOIMMHTE MEPKH 3a H30ATBAHETO H OTKPHBAHETO HA SBEHTVAIHH 310YIIOTPEOH
H APYTH HEPEIHOCTH,

(DOI'[,:['I:T HAMA KYIOHORE M0 CMHCBHA Ha 11 17 oT T‘bpl'OBCKHH 3AKOH,

Hama useppmenn JeficTaia B 00MacTTa Ha HAYUHOM3CNSAOBATENCKATA H PA3BOHHATA ASiHOCT, ThIl KATO HE & MPIITOKHMO
34 IeHHOCTTA IO JONBIHHTEIHO 3a0BKHTENIHO H J00PUBOIHO OCHIYPABAHE;

Mama npuaodnry cobcTBeHy akUuK, no peda Ha 91 1877 o ThproBekHS 3aK0H;

Hsnma npuaobuTH, IPHTEKABAKH W TIPEXBRPICHHTE OT "ICHOBETE HA CBBCTHTE MPC3 IOJHHATA aKIMH U 0O THTAlMH Ha
OPYHKECTBOTO,

11 Baxunm chOHTHS clex 1aTATA, KBM KOSTO € CbCTABEH FOAMIIHUA GHHAHCOR OTYET

Hsma HaCTBOHIH BaXKHH CBOHTH, CICH JaTaTa, KEM KOATO € ChCTABCH TOMHINHNWAT (]JPIH':IHCOB OTHET.

- , -
Hokra; T 32 AciinocTTa € oq06pet o1 YupasureHua CrBer Ha 23 mapt 2024 1 P

2
Brnaayt i Pyces

T a3 ILTHUTE Ten ANPSKTOp Ha
¢4 I Armaann Beorapus™ AJT

g

Codus,
25 sapr 2024 1.



GUTIIT "AJTTMAHI ELJICAPHA ™
OTYET 3A [TPOMEHHTE B HETHHTE AKTHBH HA PASFIQIOKEHNE HA OCUT'YPEHUTE JIHILA
KBbM 31 ZEKEMBPIH 2023 1.

B xursou aeed Hpu, 2023 1. 2022 1.

l'[ponmﬂa B OCHTYPHTCJIHNTE BHOCKH

Yeeanuenuns

[pexebpienn cpeacrsa oT YIIO no crmoueHH TEHCHOHHH JOMOBOPH 6,812 3,776
[Tpexpbpneru cpeactsa oT Y11 u ®PII va cpeierra na mounHany Hes

HacTeTHUL{ 10 36
ApyrHu yBeTHICHUS 5 R
O8mo yReTHICHHA OCHTYPHTCTHHTE BHOCKH 6,827 3,812
Hanmanenus

Cpencrsa 3a MOKHIHEHH NEHCHH (1,326) (481}
HApyru HaManeHus (2) {6)
Odn1o HaMaJIeHUE B OCHEYPUTEIHHTE BHOCKH o (1,328) 487}

HupecTHUHOHEH A0X0]
HMuBecTHHHOHEH pesyNTaT, NpHXoa A pa3xo.) 10 492 (439)

Paszxoau no ynpasiaeHHe H M3IAAUIAHHA
VAPTBEKKH H TAKCH OT OCHIYPHTEIHH BHOCKH 34 [TeHCHOHHOOCHTYPUTETHOTO

ApyxecTBO 9 {351 114]
OneparuBeH pesyJrat 457 {453)
HsmMeHeHEE B HeTHHTE AKTHEH HA PA3N0JI0KEHAS HA OCHTYPEHHTE j1una 5856 2,872

Hernu akTHEN HA PA3IIOJIoiKeHHE HAa OCHTYPEHHTE JIHHA
B nauamoTo Ha TOIHHATA B 4,103 1,231
B xpas Ha romuHaTa 19,659 4,103

OT4eTET 3a NPOMEHHTE B HETHUTE aKTHBN HA PA3MIOICIKEHHE HA OCHTYPEHIN JIHNA CIEABA JA CE PasTNekId 3aeMHo ¢
NPHIOKEHUATA, KONUTO NPeACTABNABAT HEPA3TEIHA TACT OT PUHAHCOBHA #THeT. IPESACTABEHH Ha CTPARHHIE OT § 1o 29,
DHHAHCORHTE OTUCTH Cjt 01006pend Ha 25 MapT 2024 1 1 ca i[f)/:[;?ical 3. KAKTO cheJBa:

Crerasuren:

MuTtko MuneHun Brnaau -:.z
Dunancos neHudNCHp Tagai wins.

CBrIacHo JOKAa1 Ha HE3ABHCHMHTE OAHTO
"[paiicvorspxaycKynepe Omur” 001

DoV

Jlxox Hronau

Tosspuch) §-03-

Annz Foresa

Crosd CTogHos

Peziempupa \bﬁte%yc’;;;:;a 0oy Pezucmpupan odino
290 “ie, 2 9-03- 2024
v,
4 ';1
\\’\@/ -
Toprayiymoet B2 g
TR



OHIII "AJTMAHIY BhJIIAPKA ™
OTYET 3A HETHWUTE AKTHBH HA PA3IIOJIONKEHWE HA OCHF'YPEHHUTE JTUIJA
KbM 31 TEKEMBPH 2023 r.

B xunnou nesa Ipun. 31.12.2023r.  31.12.2022 1.
AxTHBH

DOUHANCOBM AKTUBH, OTIHTAHH IO CTIpaBeINBa cTolHOCT B euanbaTa

HITH 3arydara 11 8,838 3,354
[lapwuHE cpefcTBa ¥ NapUYHH €KBHBANCHTH 12 1,225 751
0010 AKTARH 10,063 4,105
Tlacaen

3aTBIDKSHILT 13 4 2
Oouro nacAasn 4 2
HanandHH HeTHH AKTHBY 33 MIIALNAHE Ha JOX0AX 10,059 4,103
AKTIOEpCKa HACTOAIA CTOHHOCT Ha 3a/hiDKEHAATa 14 8,627 3,721

TTpepumenne/(HedHUINT) Ha HATHIHHTE HETHH AKTHEH HAX
3AMBIKEHAATa KbM ICHCHOHEPH H HACIeAHHIH 1,432 382

OTueTsT 33 HETHHTE AKTHRY Ha PA3NIONOKEHAE HA OCUTYPCHHTE JIHNA COeIBa 14 C& Pa3rliexia 3ae/IH0 C IPHIOKCHUITA,
KOHTO OPEXCTABASBAT HEpas/eAHa YacT 0T (PMHAHCOBHA 0TUET, NPCICTABERFH HA CTpaHHIM oT 8 Jo 29. OmuancopuTe
oTHeTH ca oqo0penn Ha 25 MapT 2024 r. 1 ca HOAUCAHH, KAKTO CIE/B:

CweTaBUTEN:

- w-_)l 75 ;
Murxo Munenux Bna sepcmup Mines /
Dunancos MeHudHvp TInaeifi uz Hehwanumenen dypexmop

CBLITacHO IOKAA HA HE3ABHCHMETE ONHTUPIL

"TpaitcyorrpxaycKymspe Oqut" OO "Efiu En I\J Brirapus” OO/]
o
oI n .
wox Hionas Croiit HITER
Hporypucm er 9-03- 2024 anaauneﬂ \:

P ﬁfﬁv 79- 0}1{ .\ %"‘m

AHHa Botera Crosn CTOAHOR ™ b
Pezucmppait 001 H 3¢ 00UMa Pezucmpupan odumoh e, u‘wL P

20-03- 700 SN




OUIIT "ATHAHL BRATAPHA ™
TIPHIIOXEHITA KBM TOHITHU A SHHAHCOB OTYET
31 AEKEMBPH 2023 r.

1. CraryT n npexMer Ha JefinocT

. DOHI 3a M3IIalaHe Ha NOKIRHEHH MeHCcHH AnHanl bearapas” (Doxaa, OHIITL) e camMocToSTETHO IOPHIHUECKO JHIE,
CHC CETATHIIE B MACTO Ha PCrUCTpanug B Brarapus, koero ce ynpasnasa ot [TOJ “Amnann Bearapus™ AJL(T101) ¢ agpec
Ha ynpaeiecHue Ha Qonma rp. Codus, ya. “Cpedbbpra” Nel6. [efinocTTa Ha (omga ce ympasmssa ot I[TOJ u ce
[IPEICTABIARA OT BCCKH JIBAMA OT 5-MaTa U3MBAHUTENHU AUPEKTOPH. MCOHIBT HAMA CTYKHTCIM.

Ocnornata peittoct Ha DU ce n3pbpHIBa CHINACHO H3MCKBaHNUATA Ha Koekea 3a counanuo ocnrypasaue (KCO) B
Brrrapud, kolTo pernaMerTHpa ABPRABHOTO H AOIBIHHTEIHOTO HEHCHOHHO OCHIYPIBAHE B CTPAHATA.

(i) GEJTH, U3SHCKBAHHA H OTPAHUYEHHUA B MHBECTHIHOHHATA IMOMTUTHKA HA ®HIIIE

OCHOBHATA Oell Ha HHBCCTHIMOHHATA MOJIHTHKA € OCHTYPABAHE Ha JOXOIHOCT OT WHRCCTHIHOHHA HEﬁHOCT, JOCTaTh4HA
Id [IOKpHE OMNpeJeNenHs TEXHHYECKH JHXBeH MPOLEHT, HU3NOI3BaH [IpH ONpelNeNdHe Ha 23TBIDKCHHATA. PasXoguTe Ha
DI 1 TOTHIIHATA TAKCA 38 YIPABICHHE.

CrpyKTypHpaHeTo Ha MopTdieiina OT aKTHEN € ¢ Le/ BOCTHIAHE Ha ONTHMAIHO PelLINKHPAHE HA XaPAKTEPUCTHKHTE Ha
saxbkeHusATa va LI

ﬂpymecmom H3rpaixga U noJabspika e(beKTHBHa H HE3ABHCHMa CHCTEMA 34 LI,ELEH‘TI‘I(I)HK&L[I[H, H3MEPBAHE, HﬂﬁH}O,ICHIIG H
KOHTPOM Ha PHCKOBETE, CBbP3AHH ¢ HHBeCTHpaHe Ha axTHBHTE Ha DHIIII, xoaT10 12 OCHTYPH ANEKRATHO YIPARICHHE Ha
PHCKA.

Creuudukara 0 uemute Ha O, XakTO H HHCKATA TONEPAHTHOCT KEM PHCK HA OCHTYPCHHUTE JIHIA OPEATIOCTaRd [ENERO
A0myCTUMEe HUBO Ha puck Ha DHIIIT - xoHcepBaTHREH.

3a navMandRaHe Ha HHBECTHIHOHPHTE PHCKOBC [PYKECTBOTO H3MON3BA MAKCHMATHO HOPMATHEHHTE BEIMONKHOCTH 32
BIJTKBAHE HA XEKHPAILM HHCTPYMEHTH IIPH YTIPAaBJIeHHeTo Ha akTHRHTe Ha QT

ﬂpyX(EC’I'BOTO NPOBCKIa HOBCCTHIHOHHATA CH MOAHTHKS KATO OTYHTA dICKBATHO!

— BPEMEBHS XOPH30HT Ha 3aLKEHNATA KM OCHTYPEHUTE NHIA, CTIPEZIE/IeH Ha OCHOBA HA TAXHATA BE3PACTORA CTPYKTYPA;
— ONPEACHEHUA TeXHHIECKH MTHXBEH MPOLEHT Ha 38 ThDKCHHATA,

— BATYTATA HA 33 bIAKESHHATA KbM OCHUTYPEHHTE JTHUA;

— rapaHUMATA 38 CyMaTa Ha OpyTHHS pasMep ua npeseacHiTe oT Harmonanuata areHduua sa npuxoaure 1 Haumonammus
OCHI'YPHTENCH HHCTUTYT OCUIYPHTEITHE BHOCKH 32 BCAKO JTHLE, OCHTYPEHO B YNPARIARAHAA OT [IpYKECTBOTO YHUBEpCANSH
MEeHCHOHEH (hOHT;

— BBAMOAHOCTHTE 34 OIPEICIIAHE BIMAHHETO Ha PASMHYHHTE FIOJATHH W JOKATHH Mazapii (akTopH BepXy ¢ToHHOCTTA
Ha akTHBHTE Ha DMIIIT:;

— CBBPEMEHHHTE H3UCKBAHMA KBM MPUHIMIHTE M TPHAOKHMATE MCTCAH HA YIPABRACHHE HA PUCKOBETE, CBBP3AHH
HHBeCTHpane Ha akTHeaHTe Ha DHTILT

—~ HAJMYHATA HaH-100P) NPAKTHKA PH YIIPARICHHE HA HHBECTHOMOHHH nopT(heiiam.

ﬂpy){(ﬁCTBOTO CL3ITAEA M TOOALPIKA l'[O,[[pOﬁI—l’:l H CHCTEMATH3MPAHa BBTPCIIHA HOPMATHBHA ype:[ﬁa 3d peraaMcHTHpane
EHI3ITBJIHEHHETO HA HHBECTHIIHOHRATA HOMHTHEKA TIPH YIIPABJIEHHETO HA AKTHBHTC HA $UIIIIL.

JpywectBoro Mowe ga vHpecTHpa cpeactrata Ha G BE:

,H'I)HFOBH UEHHH KHHKA, H3TATCHH HAHM rapaHTHPaHH OT:

— AbpAKaBa WICHKA, 3adBIKCHHATA 10 KOHTO CBCTABIABAT ALPKAREH MBAT, HITH OT HeliHaTa OEHTPATIHA 63]—[1(&;

— Erponeifckata UeHTpanua dauka wiH oT EBpomefickaTa HHBECTHITHOHHA GaHKA;

— TPETa ALPHKABA, QGIIpEaAcacHa ¢ Hape;[ﬁa Ha K(DH 3AABJAKCHHATA 11O KOUTO CBCTABIIABAT ABPKABCH OBJT. HIIH OT HelfHaTa
HeHTpania anKa, KOETO ¢a [PHETH 32 THPIOBHA HA PErymHpall Nasap B ALPIKABA WICHKA HIH Ha OdHIMATEH [A3ap HA
(QonzeBa Gopea, HWIH HA JPYr OPraHW3UpaH Na3ap B TPeTa JbpoKaBa, (YHKIHOHHPALL PEAOBHO, HPU3HAT M OYONUYHO
JOCTRICH;

— TpETa AbPAaBa H3IBBH MOCOYCHIITE B 5yKB€l ,,B", 3UTBIGKCHHATA 110 KOHTO CLCTABIABAT ALPYKABCH TBIT, HITH OT HelinaTa
OedATpamIa GaHKa, KOHTO Ca ITPHCTH 34 TLProBHA HA PCTYIIHPAH Aa3ap B JBPKABA HICHKY,

— MEHIYHAPOLHI (BIHAHCOBN OPraHH3aIlMH, KaTo B TO3H CHy4ail UeHHIIe KHIGKa TpAOBAa Jd HMMAT HIBECTHUHOHCH
KPeauTeH peiiTHHY,;



DHIIT "ANHAHI BBIITAPHA ™
MMPIUIOKEHHA KM T'OJTHINHHA @HHAHCOB OTYET (IIPCHBILKEHHE)
31 JEKEMBPI 2023 r.

1. CTaTyT @ Npeaner Ha gefivocT (NpoAb/EKende)

(i) HETH, H3HCKBAHHA M OIPAHUYEHHA B HUHBECTHUHHOHHATA NMOJHTHKA HA @OHIIT
(uporbmReHne)

OOIHTALIHHL. H3HAIEHEH OT:

— OPrad Ha MECTHATA BIACT Ha ABPAKABA UICHKA,

— OpPraH Ha MECTHaTa BJIACT Ha TPeTa ILEpiKaBa, olpedeieny ¢ Hapenda na KOH, kato B To3u cayyuaif obnurariumTe Tpabea
Jla ¥IMAT MHBECTHIIHOHEH KPeIHTEH PEHTHHI H Jia Ca NPHETH 33 TLPTOBHA HA PETYIHPAH Mazap B ABPKABA YNEHKA HIM HA
ofuupanes mazap Ha QoHIoBa fopca, WIH Ha APYT OPraHMINPaH MAAp B TPETA JbPKABd, (PYHKUHOHHPAL PEAOBHO,
HPH3HAT H NYOTHYHO JOCTRISH;

- OpTaH Ha MEeCTHATA BAACT HA TPETa TbPKABA, H3BEH NOCOUCHUTE B OyKBa ,.8", KaTo B TO3M ciTyvai odmHrauuure rpadea
Ja HMAT HHBECTHIMOHEH KPEIUTEH PEHTHHI U 74 ca NPHETH 3a TBPTOBWA Ha PEeCyIMpaH na3ap B TbpKaBa WICHKA,

Kopmopaturun o0nuraunn, u3gagedH HIH TAPAHTHPAHH OT $aHKH ¢ Hag 50 Ha CTO ABPHABHO YHACTHE, TNOMYUHIH
pazperrenHe 3a H3BbPLUBAHE Ha D4RKOBA AeHHOCT CHINIACHO 3aKOHOJATEICTBOTO Ha AbpkaBa YIeHKa, ¢ el (huHaHCHpaHe
Ha JIBATOCPOMHM M CPEIHOCDOYHH WHBPACTPYKIYPHH MPOSKTH, 33 KOHTO B PEMICHMETO Ha 00uoTo chbpaHne Ha
AKIUOHEPHTE H B NPCAIGKCHHETO 33 CKIOUBAHE HA OGIHTAHOHEH 39€M € [I0eT0 327ThIKSHUE 14 C¢ HCKA TIpHeMaHe H
Ja ObIAT MPHETH 3a THPTOBHA Ha PETYIIHPAH 083ap B ABPKABA WIEHKA B CPOK HE MO-IBIET OT O Mecela OT H3NABIHETO
WM,

Kopmoparuesi odnuraruiy, IpHETH 33 THPTOBHS HA:

— PerynHpaH fazap B TbpiKaga WIeHKA,
— odmnmanes mazap Ha GOHIOBA GOpca WIH HA APYT OPTAHH3HPAH Ma3ap B TPETA IBp#&ABA, GYHKIHGHHPALL PeJOBHO,
HPH3IHAT H TYOIHUHO AOCTRITEH, KATO OSIHIaLMITe TpAOBA 24 HMAT HEHBECTHLMOHCH KPEAHTEH PEHTHHT;

Broroee B GaHKH ¢ MHHIMATISH KPEAHUTCH pCfITHH[', KOHTO HMAT [PaBo A4 H3BLPLIBAT B,elt'IHOCT Ha TEPUTOPHATE Ha
ABPEKIARA YICHKA,

AK[IHH. PAZMUYHA OT aK1HH Ha IPSIIIPHATHE 34 KONMCKTHBHO WHBCCTHPAHE, KAKTO H B NPaBa UITH BapHaHTH I10 TIAX:

— TBPTYBAHH HA PErY;IHpaH [1a3ap B AbpiKaBa WICHKA;

— THPTYBAHH Ha O(yIUNATeH Nasap Ha GHoHI0RA Bopca HITH HA APYT OPTAHUZHPAH NA34P B TPETA AbP:KaBa. PyHKIENOHHPALL
PEAOBHO, IPHIHAT H NYJNHYHG JOCTBIICH, KATO AKI[HHTE TPAOBA 1 €& BKIIOUEHH B HHAEKCH HA Te3H a3apH;

— NPHUBHICTHPOBAHH aKIHH HAa MHTEHT, YHHTO AKIHH ¢4 BKJIKUCHH B HHAEKCHTE N0 OYKEa ,,0";

AKIHH Ha:

— JPYEKECTBO CBC CME[HANHA HHECCTHIIMOHHA UET, JTHLUCH3HPAHO 10 peia Ha 3akona 3a APY/RECTBATA ChC CICLHAMHA
HHBCCTHIIMOHHA LT H JPYKCCTBATA 30 CEKHPHTHU3AUWA, KAKTO H B [TPaBa o §‘ l.T.3 o1 )_IOl'I’E-J'IHHTf:JTHHTe pa3n0pe:{6ﬂ
Ha 3aKoHa 3a l'[yﬁJlH‘IHOTO Mpelltaraie Ha UCHHN KHHAKA, H3JaJEHH PR YBLIHYABAHC HA KAIIMTAA HA IPYKCCTBOTO,

— ONpeANpHATHE 3a KONEKTHBHO HHBECTHPAHE, YUHTO U3KJIKYHATENCH IIpEIMET Ha ,E[ei'iHOCT € HHBECTHPAHE B HEARHAKHMH
HMOTH, [TONIYHUHIIO pPAspelIeHue 34 H3BBPIIBAHE HA AeHHOCT CBIVIACHO 3aKOHOAATENCTROTO HA ABPKABS YICHKA, BBPXY
KOeTO C¢ OCBILECTBABA HAT30P, H KOHTO Ca NPHETH 3a THPIrOBHA HA PETYAHPAH Hazap B AbPIKABA WICHKA,

AKIMH WHIH AA10B€ HA KOJIEKTHBHA HHBECTHEIHOHHA CXEMd CBC CETANMINE B ALPKABA WICHKA HNM B TPeTa hpKapa,
omnpeneneHa ¢ Hapenha Ha KOH:

ApyxectroTo (popMipa crpykTypata Ha noptdetuta na GUIIL oo ¢reaana Hauun:

Jo 100% ot HeTHHTe axrien Ha CUIII ce nHBeCTHPAT B AMO3HTH M LIEHHH KHIKa ¢ PUKCHPAH JTOX0 ¢ e [IoCTHT aHe
Ha I[I0-HUCKA BOUIATHIIHOCT HA HHBCCTHHHNOHHNA HOpT(l)eﬁH;

Ho 5% ot netunre axtiex Ha OHIT ce HHBeCTHPAT B AKUMY Ha JAPY®ECTBI ¢hC CUCHHANHA HEBECTHIIHOHHA G
{AJJCHLY) ¢ uen aveepcuuKALIL Ha PHCKOBETE H HAMATARAHE OBLATA BONATHIHOCT Ha TopTdeiina;

Ho 20% ot metumte axtueM Ha GUIIIL ce MHBeCTHpAT B aKUMH H B KONCKTHBHHM WHBECTHIIHOHHH CXEMH, ¢ Ll
nonelpABaHe Ha 0YaKBaHATa JOXOJHOCT B JLJITOCPOYCH MUVIAH M [OCTHIAHE HA ONTHMATHO HMBO Ha PHCK HA
HHBECTHUHOHHUA NopTdetin



QHTIN "AJTHAHIT BBJITAPHST
ITPHIOMKEHHMA KM T'OJJUITHHA @HHAHCOB OTYET (IIPOABIDKEHIE)
31 JEKEMBPH 2023 r.

I. Craryr » upeaner HA AefiHocT (NpoILAXKEIHE)

(i) HEJIU, H3IUCKBAHUA U OI'PAHHUYEHHUA B MHBECTULHOHHATA MOJHUTHKA HA ®HUII
(npoabLIReHNE)

pr}KeCTBOTO HIIBCCTHPA AKTRBHUTC HA DUIIT xato Tfiputara UHRECTHIIHOHHI JIMMHTH [0 BHIAOBE HHCTPYMEHTH, KAKTO
CICABA:

)IT)HI'OBII LOCHHH KHIMKS, H3AaJCHH WIH rapantTupand OT:

— IbpKaBa “WICHKA, 3aALKEHHATA 110 KOHTO CHCTABNABAT ABPKABEH IBIr, HIHM OT HEiHaTa NeHTpanHa GaHka — 0
100%:;

- Epponefickara yenTpaida GaHka 1u 0T EBponefickaTa HHBECTHITHOHHA danka ~ 10 100%;

— TpeTa AbpiKaBa, olpeieena ¢ Hapeada va KOH, 3agpmDReHUATa 110 KOHTO CBCTABIBIBAT IBLPKABCH KEIF, HIM OT
HeilHaTa leHTpatia GaHKa, KOHTO ¢a MPHETH 33 ThPrOBHI Ha Pery/IHPaH Na3ap B ALPSKABA WICHKA HIH HA OfQuUINTaneH
naszap Hy QoHaoBa Gopca, HIH HA APYT OPTaHHSHPAH Ma3ap B TPCT4A ABPIKABR, (PYHKUHOHHPALN PEIOEHO, [PHIHAT U
myonuuHO JocthiieH — g0 100%;

— TpeTa ABp:KaBa W3BBH IOCQYEHHTE B OykBa ,B", 38 TBIDKEHHATA 110 KOHTO CLCTABIABAT JBPAKAREH JBIT, HWIH OT
HeliHaTa LeHTpaHa DaHKa, KOHTO ca IPHETH 3a TEPrOBUS HA PETYIHMpaH Ta3ap B ALPEKABA YleHka — 1o 10%;

— MEEAYHAPOIHH (HHHAHCOBH OPraHH3AIMH, K4TO B TO3H CHYYAH [IEHHHTE KHIDKA TpA6Ba jla NMAT HHBECTHLHOHEH
xpeauTer peiituur — a0 10%;

Ho 15% B obmHraiiu, H3ganeHu oT:

— OpraH Ha MEeCTHATA BJIACT HA ABPIKABA HIEHKL,

— OpraH Ha MeCTHATA BNACT Ha TPETa ibPKABRA, onpeteneHa ¢ Hapelda na KOH, kato B To3u coywait obaurarmure
TpAdRA 1A MMAT HHRCCTHLMOHEH KPEIHTEH PEHTHHT M /A Ci IPHESTH 3d ThPTOBHA HA PETYIHPAH 433D B IbPHKARa WIEHKA
WAH Ha oHUMancH rnasap Ha (oHA0Ba Gopca, WIM HA JPYT OPTAHH3NPAH [43ap B TPETa ILPKABA, (PYHKEHOHMPALL
PETOBHO, TPHIHAT H MyOIHUHO HOCTBIEH;

— OpraH Ha MECTHATa BJNACT HA TPeTa JbPiKaBd, W3BLH NMOCOUCHHTE B OyKBa ,.0", KaTo B 1031 Cayuai 00auraumure
TpA0Ba Ja HMAaT WHBECTHLHOHEH KPEAMTSH PEHTHHT ¥ Ja €a MPHETH 3a ThPFOBHA Ha PErYIHPAH 043P B ABPKABA
HIIeHK,

He moseue 0T 5 Ha cTO OT AKTHBHTE MOMKE Ja ca B 0OTHTAlMH, H3JANEHH OT OPTaH Ha MECTHATA BJACT. KOMTO HE ce
TBPT'YBaT Ha peTYIHpaH TTazap.

Ho 20% B KopIOpaTHBHM OONMTALMH, M3IIEHH HAH TAPAHTHPAHH 0T Gaukn ¢ Hag 50 Ma CTO IBPKABHO yUACTHE,
MOy UMM PASPEIIEHHE 3a H3BBPIIBAHE HA OAHKOBA JeHHOCT CLIAACHO 3aKOHOAATENCTROTO HA THIKABA YIICHKY, ¢ Hell
(QHHAHCHPAHE Ha ABATOCPOHHH H CPEAHOCPOUHH HHPPACTPYKTYPUH MPOSKTH, 31 KOHTO B PELISHHETO Ha OOUOTO
cHOpAHNE HA AKUHOHEPHTE H B MPEATOAEHIETO 30 CKIIOYBAHE HA OOMHTaLHOHCH 34¢M € IOCTO 3a4L/IKCHHE A2 ce HeKa
npreMane o Ja 0bJaT NPHETH 38 ThPIrUBHA HA PErY;IHPaH [Ia3ap B ABPKABA WICHKA B CPOK HE MO-TRABL 0T & MECela 0T
H3T4BAHETO HM,

Ho 15% B kopnopaTHBEM 0OIUTALHH, TIPHETH 34 TLPTOBUHA Ha:

— PETYIHPAH Na3ap B IbP:KaBa WISHKA;
— odunuancH masap Ha QoHIeBa 0OPCa WM Ha JPYT OPTaHH3HPaH Na3ap B TPeTa IhpkaBa, PYHKIHOHHPAII PeJOBHO,
MPH3HAT M MyONHMYHO TOCTBICH. KATO OONHratiuTe TPAOBA Aa HMAT HHBCCTHLHOHEH KPEIUTeH peHTHHT:

Jo 20% BLE GUHAHCOBI HHCTPYMEHTH No T. 63.6 1 63.8;

Jo 5% B aKiiH Ha JPYKeCTRBA CbC CAEIHANHA HHBECTHIHOHHA IR/ JIHLEH3UPAHO 10 peJa Ha 3aK0Ha 3a JIPYKECTRATA
CBE CNEUHATHA HHBCCTHIHORES LIE/, KaTo He 1oBeve oT 1% MosKe Ja ObJaT HHBECTHPAHH B TPYARCCTER ChC CHELHAHA
HHBCCTHULHOHHA LCJI, HHBCCTHPAINH BBB B3EMAHHA.

[Tpn yopasnenue na axtusnre Ha @HIII, [IpyxecTBOTO TPIIIAra CNEAHHTE OUPAHHUCHHS:

— KOHTO HE €& HAIlBJIHO W3ILIATEHII;

— KOMTO €2 H3IaIeHH OT JIPYKecTBOTC HITH OT CBBP3AHM ¢ HETO M,

— KOHTO ca H3RageHu oT Saukata - noneuntes Ha GHILL or nusectunuonen nocpeaunk na GHITT wiu or crep3anu
C TAX NHUA.
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GITMI "AJIMAHL BBJITAPLIA
TTPHACKEHIA KBEM FOJJHITHIA CHHAHCOB OTYET (PO BIDKEHLIIE)
31 AEKEMBPH 2023 r.

2.ba3za 3a nirorTesane

DunaHcoBHAT oF4eT HA POHOA €€ H3MOTBA B CBOTBETCTBHE € MEKIVHIPOIHHTE CTAHTAPTH 3a PUHAHCOBO OTHHUTAHE
(MC®O) u pazacaenns. uzgagenn or Kosmurera sa pasacueuns (KPMC®O), npuern or Eeponeiickus Crios (EC).
MC®DO, npuern or EC, ¢ obWonpHeroTo HAMMEHOBAHME HA PAMEA ¢ OO0 TPEANAZHAYENHE 22 JOCTOBEPHO
NPEACTABANE, CKBHBATCHTHO HA ASQIHIIMATA Ha paMKaTa, BeBexeua B § 1. T. & or JonenHuresndnTe pasuopeadu Ha
3akoHa 3a cHETOBOACTROTO JWMemayHapoaHu cruetosoany cranyaprn’ (MCC).

HsrorsaneTo Ha GHHAHCOBH OTHETH B chOTBErcTBHE ¢ MCDO H3KCcKBa [IpUNaraHeTo Ha KOHKPETHH MPHOIHINTETHHA
CUETOBOAHM OLEHKH. OT pBKOBOICTBOTO Ha [IPYyKECTBOTO ce HIMCKBA Ja HANpPaBH COOCTREHH TPELEHKH H
ApeANOIIOKEeH A IPH TIPISIATAHETO HA CUCTOBOHHTE NONHTHEH,

TTosumumTe BBE GHHAHCOBHTE OTUYLTH, HHETO HPEICTABIHE U3KCKRA TO-BUCOKA CTETIEH Ha CYHEKTHRHA NPETIeHKa, KakTo
H TE3H MO3HUMM. 33 KOHTO NPHOIHIUTEIHHTE OMEHKH HUMAaT 3HAYUTSIICH S(IeKT €¢ ONIORECTABAT OTAEIHO B [OIHIIHHTE

QJHHH HCOBH OTUCTH.

(DHHAHCOBHTE OTHETH €2 0100PEHH 33 NyOMHKYBaHe OT YIpaBuTeaHusA ChBET Ha 25 mapt 2024 1.

3.Heropuiecka cToitHoct

DUAAHCOBHAT OTUET € HITOTBEH ChIVIACHO IIPHHIHAIIA Ha HCTORHHCCKaTa CTOﬁHOCT, OCBCH CIENHHATS aKTHRH H MACHBH,
KOUTO Ce NIPEJCTABAT 110 alTepHATHBHA CTOI:'IHOCT, Ha BCAKA OTHETHZ JATa.

KovnonenT Baza na orunrane
JBAroBH USHHH KHHKS CrpaBeyTHBA CTOHRHOCT

4. DyAKINOHATHA BATYTA H BAJYTA HA [PEACTABSHE
Buyrapeku nes (BGN) e ryuxiHonanarta sanyTa Ha ,,DOHA 34 H3IUIALIAHE HA OKH3HEHH TeHeHY Anvanu Brirapus™.
4.1. UymaecTpaHHA BAJYTA

CaenknTe B 4yKIeCTPaHHA BANyTa CC NPEH3UHCAIRAT BbB (yHKI[HOHANHATA BANYTA Ha PoHIa 10 OOMEHAHTE KypeoBe
HA AaTHTE HA TPAH3aKLHHTE.

ITapHYHH AKTHEM W NACHBH, JEHOMHHMPAHH E YYKIA BATYyTa, C& MPEH3UHCAABAT BHB (PYHKIHOHATHATA BAIYTA IO
0OMEHHHA KYPC KBM OTUETHATA AaTa.

HEHapH‘{HH AKTHBH M TIACHBH, KOHTO €€ OLCHIABAT IO CHPABCANMBA CTOHHOCT B TYXKAeCTpaHHA BasyTa, C€
TNIPCHIYUHCTTABAT BB (l]yHKLUEOHaHHaTa BATYTA MO KYpCa Ha JAaTaTa, Ha KOATO CHPAaBe/I IMBATA CTOHHOCT € olipeaceHa.

Henapm{}m MO3HOHHE, KOHTQ ¢ OUCHARAT [10 HCTOPHMCCKA UCHA B 1Y ARICCTPAHHA BANYTA, HE Ce NPEH3UHCTARAT,

5.Crwmecreeda HHGOPMANHS 33 CHETCBOAHATA NOTUTAKA

(a) BaayTum omepaunu

OnepalHuTe ¢ TyKIeCTPAHHA BAXYTA €€ OTYHTAT BbB (JYHKIMOHATHA BAIYTa 10 O0MEHHHA KYPC, TIPHAOKNM B TeHs
H3 M3RBPUIBAHE HA caenkata. [[apHuHM aKTHEM U NAcHBH, JICHOMHHHMPAHH B TYEKJIECTPAHHA BANYTA, C€ OTYHTAT BbB
(DYHKUHOHAIHATA BallyTa [0 KYPCa B JICHS HA H3TOTBAHE HA OTUETA 3a HETHHTE AKTHBH HA DPa3(ONOKEHHS Ha
OCHIYPEHHTE JINLLA.

Ot 1998 roguua odmeHunar kype Ha Brarapexua nee (BGN) ¢ duxcupan kM espo (EUR). OGaennnat kype e BGN
1.95383 /EUR |
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GHIII "AJIFMAHI BBJICAPHA
LIPIJIONKEHHA KBM TOAHUTHEA @PHHAHCOB OTYET (IIPOABJ/IAKEHHE)
31 JEKEMBPI 2023 1.

5.Chiecrsena nudopyanus 3a cueToBoIHaTA noinTHKa {[Ipognraedne)

(0) OARAHCORH HHCTPYMCHTH

(i) Hpusnaeane o NupaoHaqaIne uwiepeane

Bewyarn QHBaRCcOBH aKTHBH H MAcHBH Ca ITHPBOHAYMANHO TIPHIHATH, Korato MOHIBT cTaBa CTPAaHA 11O NOTOBOPHMTE
YCAOBHA HA HHCTPYMEHTA,

DOUHAHCOB AKTHE HITH (1)HH21HCUB TMACHR €€ HIMEPBA MBPBOHAHLIHG IO CIIPABCAJIHBA CTOHHOCT IUIEOC, 3a MO3UIIHH, KOHTO
HE ¢C OTHUHTAT [0 CIIpaBeITHRa CTOHHOCT Inpc3 neuanda u 32[!‘)(6&1, PasxOlE 110 CASNKATA, KOUTO Ca MPAKO CRBPIAHM ¢
HETOROTO F[]JH,CIOGHBHH{'J HIIH H3ddBatie.

(i) Knacupurayus v nociedsanio usmepsane, omniuceane

OUHAHCOBH AKTHUBH

IIpn mepBoHavanHo mMpH3HABaHe GOHABT KIACHQHUHPA HEJACPUBATHHTE (PUHAHCOBH AKTHRH B €THA OT CIeIHM:
KATETOPHIH:

- (MHAHCOBH AKTHBM OTHHTAHH 110 aMopTH3upaHa croiioct: Hupwasau Ienmm Kumxa (JTIK), 2aemu u R3emMaHns,
DAHKOBH ACIIO3HTH H NapHUHH CPEACTBA H MAPHUHH SKBHBAIEHTH,

- (QUHAHCOBK AKTHRH, OTUKTAHH MO CNPABSATHEA CTOHHOCT B MeTanfara 1k 3arydata — BCHYKH OCTaHaNH (IFHAHCORH
HHCTPYMEHTH,

(DHHAHCOBHTE AKTHBH He C€ PEKIACH(HIMPAT e TSIXHOTO MLPBOHAYANHO PHIHABAHE, OCBEH AK0 POHIBT IPOMEHH
OmsHec Moena 3a YTpaBNCHHC Ha (JMHAHCOBH AKTHBH, B KOUTO Cly9all BCMYKM 3acerHaTH (DHHAHCOBH AKTUBU ce
peKTACH(PHITHPAT OT ITHPRUA JIeH HA TTBPEHA OTUCTEH TIEPHOT, CACIBALT IPOMIHATA B SH3HEC MOJena.

(DHHAHCOB AKTHE C& OUSHABA [0 AMOPTH3HMPAHA CTOHHOCT, aKo OTIOBApA M HA ARETC YCJIOBHA H HE € ONPeIelieH o
Crpage;1mea ctoiiHoct mpes newandara u 3arybata (CCII3);

- AbPMKH CC B OMzHeC MOIEI, HHATO UCiI ¢ AKTHBHTE Ja 6'[:,2[21T ABPAREHH, 38 /la Ce Cbﬁepal" AOTOBOPHHTE [TAPHYHH [TOTOLH,
H

- CBIVTACHO JOUCBOPHHTE YCIIOBHA HaA cimHchomm AKTHE HAa KOHKPCTHH JATH BLIHHKBAT MAPpHYHH NOTOLH. KOHTO Ca
CIAHHCTBCHO IUT2IIANHA 110 MNIABAHLA M JIHXBA BLPXY HEMOracenata ¢yMa HA I'IABHHLATA.

Benuxn GUHAHCOBH AKTHBH, KOHTO HE €€ KIACHPIIHPAT KATO H3MEPBALH 10 aMOPTH3HPARA CTONHOCT C& H3MEPBAT 10
CCIT3. Topa BK:IOUBA BCHYKH ACPHBATHY ($IHAHCOBY aKTHBH W ABATORY UCHHE KHEKA.

Ipu meprOHAYATHO MPH3IHABAHE, ¢ WIKMFOUCHHUC HA B3CMAHHA, IAPHYHY CPEICTBA U NMAPHUNH eKBHBAIICHTH, DOHIBT
KnacH{HUHpa # oueHABa GurancopnTe akTHBH no CCIT3. B3eMaHus, NapHuHl cpefcTea W MAPHYHN CKBHBANICHTH Ce
OLIEHABAT IO aMOPTH3UPAHA CTOMHOCT.

DOHALT IIPABM OLECHKA Ha LENUTE Ha OM3HCC MO7ICTa, Mo KOHTO TajeH GHHAHCOB UKTHB CC TEPKH HA HHBO HOpTeiin,
Thil KaTo ToBa HaH-Tolpe OTpa3fgRa HadWHA, 0O KOHTO € YIpaBLsiBa OH3Hecd H ce NPEAOCTABA WHGOPMAIHI Ha
pEEoBOACTBOTO. HHbopManmsiTa, KosSTO ce B3eMa 101 BHHMAHMC, BKIIOUBA:

— BKIIOUHTEANO AN cTPATErHATa HA PLKOROACTROTO ¢& GOKYCHpa BBPXY NOIYIABANS HA JOTOBOPHHA JHXBEH AOXOI,
TOAABPKAHE Ha ONpeleied Npodil Ha JIMXBEHUS [IPOLEHT, CHIOCTARIHE HA MPOABITKMTETHOCTTA Ha (PUHAHCOBHTE
AKTHBH C IPOIBIKHTEIHOCTTA Ha BCAKAKBH CBBP3AHH 33 1BIDKEHHA HIH OTaKBAHH MAPHYHU MOTOLM WIH pealH3Hpane
Ha TapHYHH TOTOUH upe3 npofaxda Ha AKTHBUTE,

— KaK Ce OISHABA H OTYHTA JeHHOCTTa Ha nopTdeiing npel perosoicTBoTo Ha PoHa;

— PHCKOBETE, KOHTO 3ACArAT HPCICTABAHETO Ha OH3HEC MOJEN (M (PHHAHCOBHTC AKTHBH, ILPKAHM B PAMKHTE Ha TO3H
Om3HeC MOJEN)} H KaK €6 YIPABIABAT Te3H PHCKOBE!

— KAK C€ KOMIICHCHMPAT YIOPABHTEMNTE Ila OH3HECA - HANp. JAIH KOMICHCAUMATA C€ OCHOBABA HA COPABEAMIBATA
CTOHHOCT Ha YIPABIABAHHTE AKTHRH ILTH Ha CLOPAHHUTE TOTOBOPUHN MAPHUYHI TOTOIH,

— qecToTarta, obemMa W NepHoIa Ha OPoUaXOHTEe Ha (DITHAHCOBH AKTHBA B MPETXOIAHN [EPHOAH, MPUYIHIITE 34 TAKHEA
OPOAXATH U OUAKBAHEATA 38 OBASUIH MPOIaKOH.
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GHIII "ATHARL] BBRJTAPHA
MPILTCPKEHLE KBM TOAHIUHH A PHHAHCORB OTYET (IMPOABJLKEHHE)
31 AEKEMBPI 2023 1.

5. Cemecreeda HHMOPMAINS 32 CUETOBOAHATA NOJIHTHRA (IIPOAbLIKEHIE)
(0) ©PHHAHCOBYE HBCTPYMEHTH (IPOALIKEHIE)
(i) Knacugurania 1 nocedsauio H3Nepsane, omniiceane (RpodvINcente}

DHHAHCOBH AKTHBH (NPOAbIKEHHE)

HpeXB'prlHHCTO Ha (bHHaHCOBH AKTHEH HA TPETH CTPAHHM B CACTKH, KOUTO HE OTIOBAPAT HA YCAOBHATA 34 OTIHCRAHE,
HC CC CHHUTAT 324 UpO,Jﬁ)K()H 3a Ta3M e, B CBOTBETCTBHE C [IPOIBIIKABALIOTO MPH3HABAHC HA 3aKTHBH OT (DOH,TIa.

DHHAHCOBHTE AKTHBH, KOHUTQ C& JIB[HKAT 3d TBPTYBAHE WK C¢ YIIPABIABAT H YHCTO H3NLJIHEHHE Ce oLieHARA Ha Dasa
CIIPABEIMHBATA CTOHHOCT, ce oueHsraT Ha oaza CCIT3.

PUHAHCOBH aRTHBH — OlleHKa NajH JOTOBOPHHTE MAPHYHH NOTOLH €A ¢IIHCTRCHO INIAINAHHA HA rCTABHHLA
H JJHXBA:

3a ueiuTe Ha TA3W OLEHKA ,,[TABHILATA™ C& ONpEAens KaTo CIPaBeA/IHBATA CTOMHOCT Ha (BUHAHCOBILL AKTHE 1IPH
MBPBOHAYATHOTO IPH3HABAHE. ,,JIMXBaTa" ce Onpeaens KaTo BB3HATPAKACHIIE 32 CTOHHOCTTA HA IAPHTE BHE BPEMETO
H 33 KPCAMTHHS PUCK, CEBP3aH ¢ HENOTaceHaTa NTaBHUIA TIPE: OLPEICICH [ICPHOI OT BpeMe H 3a APYIH OCHOBHH
PHCKOBE H Pa3xoIH N0 KPeTHTHpaHe (Halp. JHKBHACH PHCK M aJAMHHHCTPATHBHH PasXofH), KakTO W Mapik Ha
neuatdara.

HpH OLCHKATa Ja/TH OOTOBOPHHTE HapHYHH TIOTOIH ¢a ¢IHHCTBCHO IINZMIAHKA HA TTABHHUA U JHXBH, CDOH,IL'I;T
pasricxkja JOroBOPHHTE YCIOBHA Ha HHCTPYMCHTA. Tora BKIHOYBA OICHKA HamH (l')HHaHCOBHﬂT aKTHB CHABPKa
AOrQBOPHA KIAays3a, KOATO O Morna aa IPOMCHNM BPEMETO HTH CYMATA HA JOTOBORDHHUTE MAPHUHH ITOTOLIM, TAKA < TA
Aa HE OTroBaps Ha TOBA YCIIOBIE. HpH H3BBPINBAHETO HA Td3H OLUCHKA DOHIBT B3MMa MPEABHILL

- YCTOBHH cLOHTHA, KOMTO BHXa MPONMEHUIH Pa3Meps IWIH BPEMETO HA NMapHYHHTE OTOLH;

- VCOTORMA, KOMTO MOI8T Aa KOPUIHpAT JOTOBOpHaTa KYMOHHA JHXBa, BKIIOUHTENHO XapakTepHCTHKHTE ¢
NPOMEHIIMER JTHXBA,

- XAPAKTEPUCTHKH 32 PSR ILAHE H YABIKABAHE: H

- YCJIOBHA, KOMTO OTPAHHYABAT TPETEHLHHTE HA POHAa KBM TAPHIHH DOTOUH OT OTPEACICHH aKTHBM (HAMPHMED
XAPAKTCPUCTHEN He3 Mparo Ha perpec).

Duuancosy akTHBRH - [locheasanio wivepBane u mMeqaa6H H 3ary6m:

®uHaHCcOBH AKTHBH, oTdeTertn mo CCII3

Tesu akTueH ce OLEHABAT B [IOCICACTBHE MO CIPaBEITHBA croitrocT. Hetute mevandu u 331")/61[, BRIHOYHTE/IIHO
JOXOAM OT JIHXBH H AHBHICHTH, €& MMPHU3HABAT B neuandara mH aaryéaTa, OCBCH 33 ACPHBATHTE ONPECICICHI 3a
XCIAHPALIHY HIICTPYMCHTH, 34 KOHTO CC MPHIara OTIHTAHS HA XCIKHPAHETO.

DOunmancoBH AKTHEH [0 AMOPTH3APAHA CTOHNOCT

Tesn aKTHBH ce OLEHABAT B TOCHEICTRIIE MO AMOPTHIHPAHA CTOHHOCT, KATO €€ HIMOM3BA METOILT Ha eleKTHRHATA
NUXBa. AMOPTH3HpaHAaTa ¢TOMHOCT ¢& HaMa/LiBa Cbe 3aryduTe oT obesucHka. [[puXoRHTe OT THXEBH, MIe4aNduTe H
3aryOHTE OT BANYTHO-KYPCOBH PasIHKI M 00e3UCHKATA CE TIPHINABAT B MevandaTa WIH 3arybarta. Beska newanta
WK 3ary6a oT OTHHCBAHE ce MpH3IHABa B Meyanbata WK 3arydaTta.

DMUHAHCORH AKTHBH — OTIIHCEAHE

@QoHABT OTNHCBA (PHAAHCOB aKTHB, KOTATO JOTOBOPHHTE NPEBA BBPXY HAPHYHHTE NOTOUM OT (JHHAHCOBHA aKTHR
H3TEKAT HITH KOTaTo ¢ MPEXBRP/IAT [IPABATA 38 [IIYHABIHE HA JOIOBOPHUTE MAPHIHH MOTOIH OT ¢AE1KA, [TPH KOATO
[0 ChUIECTRO BCHUKH PHCKOBE H IONIZH OT CODCTREHOCTTA BBPXY (HIHAHCORHA AKTHE CA IIPEXBBPIICHH IUTH [IPH KOATO
DOHABT HE HPEXBBPILA K HE 3aMa3Ba M0 CBHUECTEO BCHUKI PUCKOES H HITOAH OT cODCTBEHOCTTA, HHTO 3aMalpa
KOHTPOM BbPXY (GHHAHCOBHA aXTHE,



OUIIT "ATHAHL BREIATAPHUA
IMPHIIOXKEHNA KBM T'OAMIUHASA ¢HHAHCOB OTYET (FIPOABIKEHHE)
31 AEKEMBPH 2023 1.

5. ChmecTBeHa HuOPMALNA 32 CUETOBOIHATE IIGIUTHRA (IPOLIKEHHE)
(0) DHHAHCOBH MHCTPYMEHTH (IMPOALIIKEHHE)

(i) Kracu@urauua i nociedediio usuepeane, omnuceane (npodeicenine)

Punancop nacued — Knacngnkanns, nocaeIBamo H3MepBaHe H nedantu 1 3aryou
DuHAHCOBHTE MAaCHBH ¢ KNACH(HMUUPAT 110 aMOpPTH3Mpana croitnoct wiu cnoper CCTI3,

PrAaHcoBUAT Nacup ce kmacHpummpa cropen CCII3, ako e xracHdHIEpaH KaTo JupiKan 3a MpoJaxda, KaTo
JepHBaT HITH 0003HAUEH KaT0 TAKEB IPH MEPBOHAYANHOTO IPH3IHABAHE.

@unancosure macusy cnoped CCII3 ce w3nMeppar o cupaBelIHBa CTORHOCT, & HETHITE NMEwandn u 3aryow,
BEJIHOUHTETHO PASXOAMTE 30 JINXBL, CE NPH3HABAT B NCHANOATA WM 3aryGara.

,prl'I'[TE Cl)I’IHZiHCOBH MACHBH BIIOCTCACTENS C€ OLCHABAT MO aMOPTHINPAHA CTOI:iHOCT, KaTo €€ M3MOSI3Ba METOIa
Ha eHeKTHRHATA JIHXE4,

PasxoauTe 3a IMXBH K BATyTHATE MevanOu H 3aTyOH ¢€ NPU3HABAT B IedaidarTa Wil 3arybara.

Besika newanGa wim 3aryba OT OTHHCBAHE CBLILO CC TIPU3HABA B TevandaTta WK 3aryfara,

MIHAHCOBH NACHEN — OTIHCEAHE

DOUALT OTIHCEA (JHHAHCOB [TACUB, KOTATO J0I0BOPHUTE 307BIKEHHS Ca M3NBLIHEHN, AHYIIHPAHH HIH H3TEKIIH.
DOHALT CHILO TaKd OTIHMCBA (PHHAHCOR MACHUB, KOIATO HEIOBHTE YCIOBUS CC POMEHAT U MAPHIHATE TIOTOLH OT
MOTHGUIMPANHA TACHE Ca CHUIECTREHO PA3IHYHH, KATO B TO3H CIyYail ce IpH3IHamRa HOB (MHAHCOB [ACHB O
CTIPaBeI/IMEA CTOHROCT, KOATO ce Dasupa Ha MPOMEHSHNUTE YCTOBHA.

[pu oTmHCBaHe HA (QHHAHCOB TMACHE PA3THKATA MKy OayaHcoBaTa CTOMHOCT M MIATEHOTO BBRIHATRAXICHHE
(BICTIOUMTETHO BCHYKM NPEXBBPICHH HEITAPUHHH aKTHBH WIH MOCTH 33 ThIKEHHAA) ¢& MPH3HARY B Neuantarta K
sarybara.

PDuHaHCOBH HHCTPYMEHTH — Kor\meﬂcupauo npeacragsafe

DUHAHCOBUTE AKTHRH 1 (l)}[HaHCOBI/ITe TACHBH €€ KOMITCHCHPAT H HETHATa CYMa €& NIPCACTARS B OTHUCTaA 34 HETHHTE
aKTHBH Ha PANCGHQKCHHE Ha OCUIYDPCHHTE JIHIA, TOrABa H CaMO TOraBd, KOrato (DOH,L'[T:T HMa 3aKOHOBO [Ip2BO da
KOMIICHCHPa CYMITE H BE3HaMEPABA HIIH Ja TH YPEII Ha HCTHA 6{133, HITH J4d peasTH3IHPa aKTHBA H Aa YPCOH [IaCHBa
CITHOBPEMEHHO.

JepuBarHu (PHHAHCOBH HHCTPYMeNTH

DoHABT H3MOT3BA ACPHBATHH (I)I{HRHCOBH HHCTPYMEHTH 3a X€/KHPAHE HA CBOHTC CKCNO3HUHH KBM BANYTCH PHCK.
Tesn ACPUBATI HE €A ONPEICHACIIH KATO X€KHPALUH HHCTPYMEHTH BBR X€ UKHPALLO B3aHMOOTHOMISHEE,

JepuBaTHTe ¢ MPHU3NABAT NBPEOHAYATHO IO CTIPABETHBA CTORHOCT; HPAKO CBBP3AIHTE PA3XOAN [0 CICIKATA Ce
IIPISHABAT B HeUandH H 3aryOH IIPH BH3HHKBAHE,

CHE,E[ H’BpBOHa‘IaJ’IHD IIpH3HABAHE, ACPHBATHUTE C€ OIEeHABRAT MO COPABSITHBA CTOf—IHOCT, KaTo NPOMCHHATE
OOMKHOBEHO €& OTYHTAT B Meda/idaTa HiH 3arydara.



GHITI "AJTHAHI] GBITAPEISE ™
MPHITOMKEHN A K'bM I'OIMITHIA PHHAHCOB OTYUET (TTPOILJEKEHIE)
31 JEKEMBPH 2023 r.

5. Cemecrpena nndoprany 3a cHCTOROUHATA NIOIHTHKA (IPOTLIKEHNE)
(6) PuHAHCORH HHCTPYMEHTH (NPOIL.TACHHE)

(i} Qdeznenna

Henepupatun GpHIAHCOBH AKTHBY

dunancorn HHCTPYMCHTH H AKTHEHN [10 JOTOROPH

PorneT Npu3HaBa 3aryda oT 0He3leHKa 22 QHAKEAHUTE KPCAHTHH 3arydu {(OK3) za:

(PHHAHCOBHM AKTHRH OLCHABAHH [0 AMOPTHIHPAHA CTONHOCT;
AKTHBH TIO JIOTOROPH.

Cornacne MC®O 9 sarybata oT obezleHKa ¢e HIUWCIABA B 30BHCHMOCT OT PHCKOBATA [PYNA, B KOATO € OTHECEH
AKTHBET, H MOKe Ja §B1e:

- Ouaxpana kpeiuTHa 3aryfa 2a 12 mecema — 3ary0i, NPOHITHYAYM OT BCHYKH BBEIMOKHH CBHOHTHA IO
HEH3MBJIHEHHE B PAMEMTE Ha |2 Mecela clief Kpad Ha OTIYeTHHA TepHoL;

- OuakpaHa KpeauTHa 3ary0a 3a IIeMHA CPOK HAa aKTHBA — 3ary0H, IPOUITHYAIIH OT BCHUKH BE3MOKHH CHOHTHA L0
HEH3NBAHEHHE CIIPAMO OHAKBAHHA KHBOT HA q)HHaHCOBPZH HHCTPYMENT.

DoHAET W3MEPRa 3aTy0aTa 0T ode3lenka o cToiHOCT. pabHa Ha OK3 3a nenus sxuBoT Ha GUHAUCOBUSA AKTHE, OCBEH
3a CACAHMTE, 32 KOHTO ce M3mepaa OK3 za 12-meceueH nepuoxn:

- Ll)HHE]HCOBI/[ AKTHEH, 34 KOHTO € OIIPENIEITICHO, Y& MMAT HHCBK KPCAHTEH PHCK KBM OTHCTHATA AATA, U
- [1)HHﬂHCOBH AKTHEM, 33 KOHTO KPECOAHTHHAT PHCK ('r.e. PHCKBT OT HEHZNBAHEHHE TIPE3 OYaKBAHHA EKHBOT HA
(I)HHEIHCOBHH Ir[HCprMEHT) HE € MapacHA 3HAYHTETHO OT UBPBOHATRTHOTO TPU3HABAHC,

3arybara oT 0Oe3leNka Ha ThPTORBCKHTS BICMAHHS H AKTHBHTE 110 IOTOBOP BHHATH CE OLIEHABAT B Pa3AeD, PARCH Ha
OK?3 32 nesnus KMBOT Ha PHHAHCOBHA HHCTPYMCHT,

Ilpn onpeaensHe AaIH KPEIHTHHAT PHCK Ha Ja,1eH (BHHAHCOR AKTHB € HAPACHA 3HAYMTENHO ¢ MhPBOHAYANHOTO
IPH3HABAHE H NPH olgHABaHeTo Ha O3, @on1bT B31Ma HpelBIL PasyMHaTA H 000CHORAHA HH(BOPMALNA, KOATO ¢
MOAXOIALA M A0CTRIHA 03 H3IHIINE PAasXOIH IWIH yoHmns. ToBa BEIIOYUBA KAKTO KOJIMYECTBEHA, TaKa H

Ka4ECTBCHA HE(QOPMALHS W aHAJIH3, OCHOBAHH Ha HCTOPHYECKUA onut Ha MoHaa H 000CHOBAHA KPEAHTHA OICHKA
U BRITIOHBALIA IPOTHOIHA HHOPMAIIHS,

PoOHABT NpueMa. Y€ KPeTUTHHAT PHCK O JaJeH (PHHAHCOB aKTHB € HAPACHAT 3HAYMTEIHO, 2KO NPOCPOHETO € 00-
roasyo ot 30 JHm.

DOHABT CUHTA, UE CbHHﬂHCOBHH AKTHB € B HCU3ITBJIHCHHUE, KOTATO!

~ € MUIKO BEPOSITHO KPEANTONONYYATENAT JIA HLIATH KPEAHTHHTE CH 3ab/KeHS KM DonIa B OhIeH paimep.
Hez ma wzHckBa 0T GoHA ASHCTRHA KATO PEa/IH3HPAHE HA rapanums (aKo MMa Takasa); HiIH
- (PHHAHCOBUTE AKTHBH, 33 KOHUTO IPOCPOUHETO € Mo-roasMo ot 90 mun.

DoHALT ¢uYTA, Ue ABATOBATA LICHHA KHHPA HMa HHCBK KPETHTCH PHCK, KOraTe KPEeJIHTHHAT PHCK € CKBHBAJICHTEH
Ha riodaiHo BBIINPUCTOTO OIPEARIICHHE Ha ,,MHBECTHIIHOHEH KiTac™.

OK3 3a nemus xusoT ca te3n OK3. KOHTO ca PesynTaT OT BCHUKH BLIMOKHH CBOHTHA HA HEN3IILJAHCHHE TIP3
OYAKEAHHA KUBOT HA (DHHAHCOBHA MHCTPYMeHT. 12-meceunata OK3 e tasu wact or OK3, kosto e pezynrar oT
CHOMTUATA HA HEMBIIBIHCHHE, KOUTO @ BRAMOKHO /13 C€ CIIYHAT B PAMKHTE Ha |2 Meceua ciet oTueTHaTA naTa {umm
MO-KbC MEPHO,T, KO OHAKBAHMSAT *KUBOT HA HHCTPYMEHTA € NO-KPATHK oT |2 Meceua).

MaxrcuManHusT Iepuo/, KoiToe ce BieMa NpeaBi Ipi onpeaeidie Ha OK3, e MaKCHMANHIAT JOrOBOPEH NEpHOT,
1pes KoHTo QOHABT € H3N0KEH HA KPEIHTEH PUCK.
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O "ATHAHIT BBATAPHSA ™
[TPHIAOKEHTSA KbM TOJHITHESA ®UHAHCOB OTUET (TIPOJABIKEHHE)
31 JEKEMBPIH 2023 r.

5. ChburecTeena HHGpOpMAUIA 32 CHETOBOMHATA NOAHTHKA (HIPOXBIAKREHE)
(0) DPHHAHCOBH HHCTPYMEHTH (NPOXB/IKEHHE)
(iii) Odesuenra (rpodniancenie)

Hzmeprawme na QK3

OK3 ca BepoaTho¢THO fipeTerneny IpHEIM3UTeTHH OUEHKH HA KPSARTHATE 3ary0e.

Kpenuruute 3ary8u ce 0THHTAT [0 HACTOALIA CTOIHOCT HA BCHYKH Mapudnn gedauuth (ToeeT pa3IMKaTa MCHKIY
ABTKHMHTE TAPHUIHHTC [I0TOLWH, KOHTO CC JIRIDKAT OT €4HO JIPY/KECTBO B CBOTBETCTBHE ¢ AOTOBOPA H DAPHYHHTE
noTonH, KouTo POHILT O9aKBa A2 TONYHH).

OK3 ce mHCKOHTHPAT ¢ eeKTHBHIA THXBCH [POLENT Ha (JMHAHCORUA aKTHB,

(B} Teproeexy 1 ZpyrH B3CMAHHSA

OLIE[-TEHa']‘a OYaKBaHA KPEeAWTHA 3211")/623 € KaJKyNnHpaHa Ha Gaza Ha CBIICCTBYBALMS OTHT 3a KpeIHTHA 331')/621.

DOHABT € NPULT, HE 32 BISMAHNS ¢ MATYPHTCT TTO-MaTsK MM pasen na 90 anu SPPI tect ¢ npemunat. SPPI recTht
€ IPCMHHAT Il 33 B3CMAHMA ¢ MATYPUTET 110-roaaM oT 30 guu A0 | ToAmHA, OPH KOUTO ¢4 BAIMIHH CHEJHHTE
YCIOBiLA:

* Morat ga 6b1aT ypemeHH 10 WM 0PI MaTYpHTETA,

* Ilo-pamHOTO NAALAHE MOXKE [1a J0BSAe 0 NA3apHa OTCTHIKA,

* Y pKaBaHETO HA NATATA HA TRIKHMOCT He € 00M4akiHo;

* BiemaHusATa ce ypewkaaT, upes Tpancdep BBB CHIIATA BAIYTa KATO HOMHHATA.

3a paesanua g0 1 rogmuaa QOHILT HAMOM3BA ONPOCTEH NOAXO.T IPH M3THCICHUE HA OUAKBAHATA KPEIHTHA 3aryda
(ECL). ECL=RPD * RLGD * T * GCA, xpaero:

* RPD - rpy[ios o¢pe1HCH PHCK OT HACTENBAHC HA HEH3IBIHEHHE 32 B3EMAHMIA

» RLGD- rpynosa ocpenteHa 3aryda MPH HEW3MBIHEHHME 34 B3eMAHH
* T - ocTaTBueH MATYPHTET

OUHAHCOEH AKTHBH, OTYHTAaHH N0 CIpaBeUTHEBA CTOHHOCT B Heuaadara Wi 3arydaTa

DonnpT KIacudETIpa TPUTEKABANMTE ALATOBY [EHHH KHICH KATO OTHHTAHH [0 COPABSINHEZ CTOHHOCT B
nievanfara HiH 3arydara.

Beuuxn IPOMEHH B CIIpAaBCIIHBATA CTOHHOCT CE OTUHTAT TIpE€3 OTUETa 3a OPOMCHHIC B HCTHHTC AKTHUBH Ha
PAa3OTORCHHIE HA OCHTYPCHHTE THLIA.

He ce m3BBpIIBa KaIKyTalda 32 0UaKBAHHTE KPEAHTHH 3ary 0.
(r) lapu ¥ MapHYHH eKBHBATEHTH

Ouenrara Ha obesleHKa Ha Napy H MAPHYHA KBHBANCHTH. € KAIKYAHPaHa Ha 0a3a Ha OCTATRYHMA MaTypHTET. 3a
HOBHLMH € OCTATLUYCH MATYpUTET 10 11,

MOHIBT H3MTON3BA OUPOCTEH NOAX0I NPH H3UHCISHHE Ha OMaKBaHaTa KpemTHa 3ary8a (ECL). ECL = CPD * CLGD
*T* GCA, kpaero CPD- rpynor 0¢cpeiHeH PHCK OT HACTBIIBANE HA HCH3ITRIHCHHE 30 TTAPHTHUTE [TO3HLEH.



GHI "ATTHAHIT EBAT AP ™
TIPTUTOKEHHSA K'bM 'OJHMUIHMS @PHHAHCOB QTUET (TTPOABJLKEHHE)
31 JEKEMBPH 2023 r.

5. CemecTeena HHQOPMAIHS 32 CHETOBOTHATA NOJHTHKA (PO IBAKEHHE)

(1) PHHAHCOBH AKTHBH ¢ KPeIATHA 0031 eHKa

Kww Beara oTueTHa mata POHABT OLeHABA JaMH DHHAHCOBHTE AKTHBM, OTIHTAHH 110 AMOPTH3HpAaHa CToliHOCT, ca
¢ KpeEUTHa 0deseHKa.

DuHAHCOBUAT AKTHB € ¢ KpenoHTHa 068’31.[8HK3, KOTaTo €AHO HIH NMOBCYES CROHTHA € BBIHHMKHANO, KOETe HMa
OMPEACTICHO BIIHAHHE BEPXY OHYAKBAHHTS 6'[1!.{6[1[1[ MApPHYIHH OTOUH OT {]JHH‘:L\HCOBHSI AKTHB.

JlokazaTencTRara. ue (JHHAHCOR AKTHB ¢ KPCAUTHO 00S3LEHEH., BEIOUBAT CJISIHHTC HAGIIOAAeMH JAHHH:

* 3HAMHTETTHH GHHAHCOBH 3ATPYAHSHHA 12 KPENHTOROTYHATENA IH €MHTEHTA;

* HAPYLISHHE HA JOTOBOP KATO HEH3IIbJAHCHHE MM pocpoutie Han 90 jue;

¢ MPECTPYKTYPHPAHETO Ha 3aeM HIH apauce oT QoHga npH veaosua, kouto QOHTLT He G pasrneian nps ApyrH
YCIAOBHS;

* BEPOATHO € KPCOUTOINOIYUATENAT 2 BJIC3€ B HECECTOATCIHOCT HIHM Jpyra quchosa peopraHu3anud; Hiid
* M3UE3BAHETO HA aKTHUBEH Ia3ap 3a OCHHA KHHTA, opaan EDHHBHCOBH 3aTPYIHCHUA.

{e)IIpencTapane Ha 3aryda ot obeineHKa

3ary0n oT 00e3leHka Ha (PEHAHCOBH AKTHBH M3MEPEHI IO AMOPTH3UPAHA CTOHHOCT, C& MPHCMATAT OT OpyTHaTa
0aJ4HCOBA CTOHHOCT Ha aKTHBHTE.

() OTniHceane

prTHaTﬂ OanaHcoBa CcToliHOCT Ha (I)IrIHZlHCOB aKTHB ce OTHHCBA., KOTaTo LOoHIBT HAMA PasyMHH OUaKBAHIL 34
BBE3CTAHORABAHC Ha q)HHaHCOB AKTHB B HETORATA LLAMOCT HIIK 4aCT OT HETO.

PUHAHCOBHTE aKTUBH, KOHTO 00aYe €a OTIHCAaHM, BCE Oille MOTaT Ja 61:,’:[3.'[‘ IPEeIMET Ha OeHHOCT o NPHHYIHTEITHO
M3IBIHCHHUE, 33 Ja CC CIIA3AT NpOoUEIYPHUTE Ha CDOH;[& 33 BB3CTAHOBARAHE HA B IEKHMHTE CYMH.,

(3) DHHAHCOBH Pa3xoIu

DuHAHCOBUTE PA3XOIH BRIFOHBAT PA3XOAM OT/32 JIMXBH, HETHH Pa3X0dH OT (PMHAHCOBH AKTHEH, HCTHH PA3XOTH OT
OIEPALHH € UYHKISCTPAHHA BANYTA M APYTH (PHHAHCORY PA3XOTH.

JIuxBeHH pa3XoTH Ce IPHIHABAT YPE3 METOTA Ha CHCKTHBHUS HHXBECH NPOLCHT.
(u) Hpuxonn
(i) Dpuxoau ot anxeH

NMuxsedu TIPHXQLH HITH PA3XOIH 34 HHCTPYMEHTH, KOHTO €€ OIICHABAT 10 aMOPTH3HpaHa CTOHHOCT M CTIpaBL JIHBA
CTOMHOCT, C& MPH3NABAT YPEC3 METONA HA CC[)CKTHBHHSI JHUXBEH MPCUEHT.

EQekTHBHHAT TUXBEH MPOLIEHT PABMPEITa OPHXOAHTS/PAIXOAMTE OT NHXBH 30 OUAKBAHHS XKHBOT HA AKTHEA HIH
TACHEL B PAIMEP, KONTO TOYHO AMCKOHTHPA BCHUKH OHAKBAHM OBACINM MAPHUHH MOTOIM, 34 Ja Ce H3PaBHH
IBPBUHAUAIHATA OA/IAHCORE CTOHHOCT Ha HHCTPYMEHTA.



GLIIT "ATHAHI] BRIATAPIA
TPHJTOKEHH A KBM T'OJIMIUHHA @MTHAHCOB OTYET (TTPOTBKEHHE)
31 ZEKEMBPU 2023 .

5. ChinccTRrena HIpOPMAIHA 32 CICTOBOIHATA MOTUTHKA (TPOINLJKEHHE)

() Ilpuxoou (mpoxbaxenue)
(i) Ilpuxoan ot TUXBH (NPOABLTAKCHHE)

[Tpy n34HCIABaHeTO HA CHEKTHRHHUA JHXBEH IPOLIEHT C& B3EMAT NMPeABHI TR/KMMHTE TAKCH, KOUTO ca Hepasienta
HacT OT J0XOOHOCTTA, NPEMHHTE WM OTCTBIKHTE Ha HHCTPYMEHTA, NPH NpHACOHBAHE HNH eMHCHA, TAKCH 34
IpeIcpodHo oOpaTHO HIKYIYRAHE H TPAH3AKIHOHHH Pa3Xo,IH.

Beuuku JOTCBOPHH YCJI0BHA Ha d)HHaHCOB HHCTPYMEHT ¢€ B3CMAT NPeABHA TIIPH OLECHKATA HA 6'[),EI,CIIJ.HTC NapHIHH
MTOTOIH. O'rpm[a'renﬁmc C(I}GI\"T!/IBHPI JIMXBH, HATPYLAHH 3a [])I/tHaHCOBH AKTHBH, C€ MPECTABAT KATO HUbITAHMH
JIHXEH.

Hetuuat Npux0J 0T JIMXBH B OTHECTA 34 IIPDOMCHHTE B HETHHUTE AKTIIBH HA pa3noNQKeHHE Ha OCHTYPEeHHTE IHLA ce
OTHACH 3a CbHHaHCOBH HHCTPYMCEHTH, OTHMTANH TI0 aMOPTHIHAHA CTCHHOCT, NHXBHTE 10 ABJITOBHTE HHCTPYMCHTH,
K."[aCI/[Cl)[‘ILIHpaHH o CIIpaBeATHRA CTOMHOCT H ereKTI/lBHElTa HacT 0T BCHUKH. CRBP3aHH XCIAHPAIIN HHCTPYMEHTH,

(i1} 32 0B LKCHUH KBM ICHCHOHEDH U MACTe THULE

3BJI'E:IIJ-K€HI/IHT£1 KbM IEHCHOHEPH H HACHCIHHIH Ca paBHH Ha HacTOANIaTa CTOHHOCT Ha JBETAMMUTC NNTALLAHHA KBM
MEHCHOHEPHTE U TOXHHTS HACACIHMIIM, KaTo CE€ B3eMa OpenBHd BCAKY aKTVaTIH3aLHA H/HIH {IPEH3IFHCICHUC Ha
OCHCHHUTE N0 CXAGUENHTE MEHCHOHHH MOTOBOPH. Ha3apHaTa CTOHHOCT Ha 38JBJIKCHHATA KbM NEHCHOHEpH H
HacmeaHHun Ha PHIII npeactasnsara cyma Ha AWMCKOHTHPAHHTE H3XOJIATIM IAPHYHH MOTOUH Ha fa3a mazapHara
kpuea Ha EIOPA.

AKT}OBPCKEITQ HACTOAUIA CTOHHOCT HA 39BJ/RKEHHATA KbM MEHCHOHEPHUTES CC OITPCACIA Ha 6a3a Ha TEXHHUYECKMS
JHNXBEH MPOUCHT H TadaHmarTa 3a CMBPTHOCT, H3TIOJ3BAHH 38 HIMHCIABINES HA TBPBOHAMANHATI MCHCHA, 0CTABAN]
IICPHOI HA FapaHTHPAHO AJIH PA3CPOHCHO H3INIAINANE H BE3PACT Hid ICHCHOHEPA KbM 1aTaTa HA H3YHCICHHETO.

AKT[OﬂpCKaTa HACTOALI2 CTOHHOCT HA 3aTEIKCHHATA KLM HacHe I Ha MOYHHATH TEHCHOHSDH ¢ ONpPeId Ha
0a32a Ha TEXHHUECKHA JIHXBEH IIpOOCHT, H3MNQM3BEAH 34 H3UHUCIABAHE HAa MLPBOHAYAMHATA MCHCHA HAa IMOYHHANHA
TICHCHOHCP, OCTaRall HCPHOI Ha FapaHTHPAHO H3INIRIMAHES HIH OCTABALU INEPHOT HA Pa3CpPOUCHO H3MMNAllaHe Ha
[CHCHA OT JaTaTa Ha CMBPTTA Ha MOYHHAAHA TICHCHOHCP.

(1) Takca ynpag/ienHe

BsE BpBR3KA C OCBHINECTBABAHCTO Ha JefiHOoCTIa no ympasnexue Ha @I oT neHCHOHHOOCHTYPHTEIHOTO
apyxectro, OHIIIT nauncnssa sagemkenne ke [10J] nox Gopmara Ha roinmna takca B pasmep ua 0.50% ot
HETHHTE aKTHBY, [0 (opMyna onpeaenera 8 Wi § o1 Hapenda No52 na KOH.

(1) PazxoH 3a HINJAAHE HA NEHCHH

PasxouTe 3a MIMTAMIAHE Ha LOKH3HEHH [ICHCHH Ca B pasMep Ha (PaKTHUECKH I3BBPIIEHNTE, HO He Ioseve oT 1.00
JIEB HA TPAH3AKLIHA. B Cﬂy‘{aﬁ uc (I)HKTP{LI{?CKH W3IBBPIICHHTE Pa3NOJdW 34 W3IUIAWAHEe Ha INOXKH3HCHH NEHCHU
HAOABHIIABAT TO3K Pasnep, NEBCHOHHOOCHTYPHTCIIHOTO JPY/KCCTBO BB3CTAHOBABA HA @()Hﬂa [MPERHIUEHHUETO Ha
pazxoauTe.

(M) AnanuTHYHA cMeTKA

Bre Cl)OH,E[a €€ BOIM OTAC/THA aHATHTHYHA CMETKA 3a HacTTa OT MOXO0/a, ¢ KOHTO He € H3IBRBPIOCHA aKTyaJlH3alHuga na
MOKH3HCHHTC NICHCHH. Cannm‘o No aHATHTHYHAaTa CMETRE BB3NMH3a HA H3PaseHOTO B JICBOBC MPCBHINCHHE Ha
peanuiHpaHatTa J0X0IHOCT Had TCXHHYCCKHS JIFXBEH NPOLEHT, CJICT aKTyanH3alka Ha TOKH3IHEHHTE TeHCHH, To
HE MOKE 12 613,’16 MO-pMAMKO OT HyIIA.

Ha'rpynamrrc CpeACTBA OT AHANUTHYHATA CMETKA MOMKE /0 €€ H3MQM3IBAT SAHHCTBEHO 3a [IOKPHBAHE Ha HCIOCTHD
OT peaiu3ipana no-HHCKs 0T TEXHHYCCKITA THXBCH [MPOUSHTE Q00X 0IHOCT



OHIIIT "AJTHAHI] BBIATAPHA
MPIJIOKEHWA KBM FOOMIIHIA PHHAHCOB OTYET (HPOIBIKEHHE)
31 JEKEMBPH 2023 r.

5. CrwecTeena HHoOpPAALIA 32 CULTOROAHATA MOMHTHRA (POLBIREHNE)

() HeTis AKTHEH HA PASMONOAKCHAE 32 UIALAHHS

CyMﬂTﬂ APCUCTABMARA PA3ZNMHKA MEATY aKTHBHTE HA (1]0!-[,.’121 H 3aThLRCHUATE, PA3JIHIHH OT TE3H KEM NCHCHOHEPH KU
HFACTIE THHILH,

CE].H,D,()TO HE YHACTBa [IPI1 d)opMHpaHe CYMaTa Ha IIacHBa 110 Gajamnca Ha (I)()Hjlﬂ, HO CE€ H3MOJ3BA 3a ICIHTE Ha
ONPEACIAHE Ha peallH3HpaHata JOXOOHOCT,

(ﬂ) HPEBH[[[CHHE HA HETHUTC AKTHBN HA 3a0b/TAEeHHATA KhM MEHCHOHEPH H HACTIEAHHUH

Hpesume[-me'ro € PABHO Ha [IOJI:KHTETHATA PA3NHKA MEWKY HCTHHTC AKTHBH Ha (bO[YI[ﬁ KBM 31 JCKEMBpPH Ha
ChOTBETHATA IOAMHA H 34BJIACHUATA KbM ICHCHOHEPH H MACTISIHHIM,

CyMElT(l BEJTOYBA M HOUOMKHTCIHOTO CalIA0 110 AHANHTHYHATA CMCTKA, IIPH HATHYLHE HA TAKOBA.

{“) “pEBHI_HEHHE Ha 3a0b/IAKCHAATA KBM IICHCHOHEDH H HACTEAHRIH HA1 HETHHTE AKTHBH

HPCBHL[IEHPIGTO ¢ PABHO Ha OTPHLATSIHATA PASTHKa MERAY HETHHTC AKTHMBH HA ¢]0H,Ila KEM 31 ACKEMBpPH Ha
CROTBCTHATA TOOHHA H 3aTJIXKEHHATA KB MEHCHOHEePH H HAC/ICIHHEH,

[Mpr HamiHe Ha HeaocTHr KBM 3] nekeMBpH, [TeHCHOHHOOCHTYPHTETHOTO APYXKECTRO JOMBIRA PATIHKATA B CPOK
a0 31 MAPT Ha ¢JICABAIIATA TOANHA CHC CPpeICcTBa OT Pe:sepBa 3d TapaHTHPaRC H3ILTALIAHSTO HA ITIOXKH3IHCHH IICHCHH,
a MpPH BCIOCTHT HA CPEeICTBa B HET( - CBE cOOCTREHK CpeacTRA.

(p) JaHEBUH BEPXY A0X01A

lpuxoaute Ha PoHda He ce 001aTaT ¢ AAMDK 10 pea Ha 3aK0OHA 33 KOPIOPATHEHOTO II010X0IHO ofIaraHe.

Hpuxoz[m'e OT HHBECTHPAHE HA 2aKTUBHUTC HA (bOHﬂﬂ, Paspede/IcH 110 HHIHBUAYANHHATC NAapTHAN Ha OCHTYPEHNUTS
NHIA, He e oGnarat ¢ NaHBK [0 CMHCHTA Ha 3axoHa 33 o0narane Ha JOXOIHTE Ha (l}ﬂ3l/['-IECI(H SJTHUA,

(c) HoBu n m3nmeneHu cTaHAAPTH NpHeTd oT MoHAA

MOUOBT € UPHIICKII CICIHATE CTAHNAPTH ¥ H3MEHEHHA 38 I'bPBH [IbT 31 FOJHLIHMS CH OTHETEH [IEPHOL, 3AI0HUBALI
Ha | aayapu 2023 r.:

Himenenns na MCC 1 w Hewxnapauus 3a npakruxure o MC®O 2: OuopecTABaHe Ha CYETOBOIHH
MOAMTHRY (H3gaacH Ba 12 espyapn 2021 r. v B clta 3a FOAMINHH MePHOIN, 3aN0YBAINTH HA HAK ¢ica | sHyapu
2023 1)

Hisrenenne na MCC 8 ,,CueroBonHa HOIHTHKA, HPOMENH B CHETOBOAHHTE OPHONMINTENHM OUEHKU W
rpemiku™ (A371a7eH Ha 12 despyapn 2021 1. v B cHia 33 FOJMLIHN HEPHOIH, 3aNOMBALIM HA WIH cied | anyapu
2023 1.}

Hamenenne wa MCC 12, Janwbus popxy soxoaa” {uznamen ua 7 mait 2021 r. W B ¢HTA 32 TOIMIIHH ISPHOIM,
3al04BalIy Ha WK ciier | anyapu 2023 1)

Wimenenuwe na MCC 12 ,Jantuu epxy Aoxoga*: MexayHapoaHa nanbuna pedopyma — Bropu crnad
Mogennu npasuia (H37aucH Ha 23 Mail 2023 1. M B cila 33 TOIHLIHH NEPUO;IH, 3aTI0YBAIT Ha WA ¢iel | gHyapu
2023 1)

Bemmkn IPOMEHH B ITDHESTHTES CTANAAPTH, H'SﬁpOeHI/I mo-Tope, HAMAT C(l)eKT BbPXY CYMHTE. [IPH3HATH B MPEAXOIHA
NCPpHOAH, HUTO €& OYAKBa T¢ 1a HMAT 3HAYHTCIHO BB3JICHCTRBHE BRPXY TCKYIIHNS HITH G'B,ICILLI‘[T@ MEpHO,TIH.
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OHUIIT "AJTHAHIT BBIITAPHS
TTPHIIOKEHHA K'BM I'OAHUWHWA @#HHAHCOB OTHET (ITPOB/IKEHLIE)
31 JEKEMBPH 2023 1.

5. CemecTeeHa HHGHOPMALNS 32 CUETOROTHATA MONUTHREA (IIPOABIIAEHIE)
(1) HoBu cTangapry ¥ pasaciieHns, KOHTO BCe OIIE He ¢a MPHeTH oT Dona

l'lyﬁlmmysax—m €4 ONpPCHCICHH HOBH CHETOBOJHH CTAHTAPTH H PasACHEHHA. KOHTO HE €A 33TbAAKHTEIHH 34
NPIUATARE NP3 OTUETHHA NepHo 1 kbM 31 Aexemspu 2023 1. v He ca OUAN npeABAPHTENHO IpHETH 0T JpyxKecTBOTO.
HO—,’J,OJ!}" € HAMOKEHA OLUECHKATA Hd r[[}))r’i'[(t.(.‘TBOTO 3d BBIACHCTBHETO Hi TE3H HOBI CTAHAAPTH H PA3ACHEHHA.

Himenenue wa MCDO 16, JJuznarn®: JIN3HHroro a1bmkeqne npa [pogaxdn u odpaTed JM3uHr (131a1¢HK
Ha 22 cenTeMepi 2022 1 B CMJIA 33 FOJUIIHE EPHOIH, 3AM0UBAILM HA MIEH ¢ | gayapn 2024 1)

Himenenne na MCC 1 ,IIpeacrapane na GUIAHCOBH OTUCTH': KaacHUKALINA HA TeRYUIH H HETEKYNIH
OACHBH H KIACH(PHKALHA HA TEKYIUH H HCTCKYLIM NACHBU - OTCPOMBAHE HA AATATA HA BIWaHE B CHAA
(M31aJeHH OPHTAEAIHO Ha 23 sryapH 2020 r. v B mocne AcTBYE H3MEHeHH Ha 15 womy 2020 r. 1 31 oxroMepu 2022
F., B Kpaiia cMeTKa B CHIa 3a TOANNIHE MepHOIOH, 2aNo4ealld Ha uin ciien | sayapu 2024 .}

Hsma apyrs cTaHAAPTH, KOHTO BCC OIS He ca TIPHETH, W KOHTO C& CHAKBA dd MMAT SHAUHTEIO Bb3ACHCTRHE BLPXY
JpyxXecTBOTO NpCe3 HACTOAIINA MIH OBACH] OTYETEH NEPHO L, KAKTO i BEPXY Tpauzakuuute 8 0003piumo dnacire.

(v) HoBM cTaHIapTH H paisicHeHH:, KOMTO Bee onle He ¢a npueTs or EC

Hamenenne wa MCC 7 ,,OTdeTH 3a wapnunnre norouu® n MCOO 7 DuHAHCOBH HHCTPYMEHTH®:
Ouoeecrasane — Cnopasymenns 3a guHAHCHpaNe Ha JocTaBUHIG (M3RATeHH Ha 25 maii 2023 r. u B crua 3a
FOAHIIHN NEPHOAH, 3aI04BAITH Ha WITH cnef | auyapu 2024 1))

Hsmenenue ma MCC 21 ,EdekTH oT nposcHure B ofrennnre xypeose™: JIMMea Ha HAXCKIHO HIMEPUM KYPC
3a npeBanyTHpane (M3aaJeHu Ha 25 mafi 2023 1. 1 B cHTa 32 TOTHIUHH [IEPUOM, 3AII0YBAIIH HA WM el | anvapn
2025r1.)

6. OnopecTABANe HA MOJAUTHKATA 1O YNPaBIeHHe Ha PUCKa

QUIII "Amann buarapHa™ € H3MOKEHO HA CHEIHHTE BHZOBE PHCK TP ONCPALMHATE CH € (PHHAHCOBH
HHCTPYMEHTU?

e KpeauTer pucK
¢ JluxBHACH PHCK
¢ JluxeeH pHCK

s Banyren puck
e [leHOBH PHCK

Tora mpunokenne napa uadopmauus sa excnosuupurte Ha OHIMIT “Annann Bearapus® ©eM BeeKH OT
roperocoueHute puckose, ueaute Ha OHIIN “Anmamy Bearapua®. NMOMHTHKH M [OPOLECH 34 M3MEPBAHC H
VIPaBIIeHHE HA PHCKA.

OO0 NoI0REeHHA (IPH YIIPABIeHHE HA PHCKA

OTroBOpHOCTTA 32 YIIPARICHHE Ha pHCKa Ha PoHaa ce Hocl o1 KoMuTeTa no yopasiernye Ha pHCKA KATO TOMOIEH
YIPABICHCKHE 0prad KbM YIpasurennusd ¢oieT (YC). KoMuTeTwT no ympaBmedue Ha pHcKa Kba YO ¢& CheToH 0T
5 /meTHMa/ ¥NEHOBE, KaTo ABaMa OT TAX Ce OMPeNendT ¢ pewenne Ha YC na 110)] 1 Moxke 1a 6BIaT BLHLLHH 3a
ITOJ nuna, a TPETHAT YACH ¢ €OHH OT M3IIbIHHTEIHNTe AupekTopH Ha [TO. KoMUTETHT N0 yOparTeHHe Ha pUCKa
HEPHOAHYHO J0KI 84 Ha Y C 3a aeHHOCTTA CH.

TomuTukHTe 33 yOpasnenue Ha pUcka Ha DoHAA BRIKMBAT aHATH3 HO PHUCKOBETE, ONPE/ISHAHE HA IOJXOIAIH
JMMMTH 33 YNPABNEHHE HA (PHHAHCOBUA PHCK, KAKTO M OHNMCAHHE HA KOHTPONHH OPOLENYPH, KOHTO HAMAIARAT
BIHAHHETO Ha (PHIAHCOBMS PUCK BLPXY JeiinocTTa Ha Donna [TOMUTHKHETE M CHCTEMHTE 33 YIPABICHHE 1A PHCKA
c¢ NPerfaexkIaT ICPHOAHUHO, 32 [d CE OTPA3AT IPOMEHHTE B NA3APHUTE YCIOBLA



<BHIIT "ATTHAHIT EBITAPHSL ™
IMPHIIOXKEHH S KbM I'OJMILIHIA $HHAHCOB OTUET (ITPOABJIDKEHUE)
31 JEKEMBPH 2023 1.

6. OnopecTaARane Ha NOJHTHRATA T YIIPARJICHHE HA PUCKA (ITPONBLILREHNAE)
O0mn nosokeHns npu YONpagpIeHHe HA PICKA (NPonbaKenine)

DOHABT UMa 34 1EEN 14 PA43BHC MOIX0IALIA KOHTPONHA CPeIa NOCPpeICTBOM MOAXO0TALIH OGY‘IEHHH, npH.tarame 1a
HPO(I)CCHOHEU]I—[H CTaHJAPTH HA YIIPABICHHE Ha PHCKA H 4TEKBATHH KOHTPONMHH OPOUSIYPH.

Crenmanuzupanaea ory:xba 3a geTpeien KoHTpon Ha MoHAA HIBLPILBA TPOBEPKH 33 CHOTBETCTBHE C TIOMUTHEHTE
3a ynpas;ieHHe Ha packa Ha Pouga, npuetH ot Y,

(i) Kpedumen puck

[Tpw ympaBieHHe HA KPEANTHAS PHCK HEHCHOHHOOCHTYPHTENHOTO APYRECTEC HADMIONARA PHCKA OT HEH3ITRTHEHHE
Ha QHTAKMMENTH OT CTPaHZ Ha KOHTPATEHTH MPH OMEPAIHH ¢ (JMHAHCOBH MHCTPYMEHTH. DOHILT OCBIICCTBABA
YHOPABJISHHETO HA KPETUTHHA PHCK KATO OLEPHPA CaMO © KOHTPATEHTH, [PHTEKABALIM BUCOK KPCIHTCH PCHTHHT 1
KOI'aTO € HEOOXOMIMO H3HCKBA 00E3MeUCHI 33 CBOUTE BICMAHHS.

B xuanou vesa Iipna. 31.12.2023 r. 31.12.2022 1.
l'fapnlmn CPeACTEA H CKBHBATCHTH
bes pefiTHHT 12 1.225 751

Tabarata mo-1omy pecTars KPSANTHHA PHCK. cBbp3ad ¢ uasecTuuns B JIK, cnopea aupaapaTa Ha eMHTCHTA,
1o danaHcorata cTofiHocT KbM 31 gekempu 2023 r. QoHABT BRHUMATENHO YTIPABTABA TO3H PHCK TIPE3 TOAUHATA U
KATO Pe3yJITAT OT TOBA 0ONIGTO KAYECTRO Ha NopTdeiina 0T ARIC ¢ n0dpo.

B xusou resa Kby 31 gexeniBpu 2023 1. Kt 31 nexemepu 2022 1.
AHK

Benrus 1,134 -
benrapus 1,200 1,095
Tepmanna 2,641 -
Pysbims 466 404
Dpannug 2,908 1.393
Ynnn 489 462
Odwo B 8.838 3.354

Tabunara [10-30J1Y MPCACTABA MATYPHTETHATA CTPYKTYpa Ha rmp‘r{beﬁna OT ABLPFKAREH ALAT TTO CTPAHH.

31 nexemepu 2023 1.

B xusou 1esa Jo 1 reauHa Ot 1 50 5 roauHA Hajg 5 rogunu Odmo
Benrus 371 763 - 1.134
Burrapes - 287 913 1.200
I'epmanus 963 189 1,489 2.641
PymbauS - - 466 466
dpanwn - 897 2,011 2,908
U - - 489 489
Odmo 1,334 2,136 5,368 8,338

TabniuaTa no-tony mpeacTaBd MaTYPHTETHATA CTPYKTYPA Ha noprdeiing oT AppKaBes BT 10 CTPAHH.

31 mexcemupu 2022 ¥,

B xunadu resa Mo 1 roauna Ot 1 g0 5 roaHun Haa 5 roaunn Ob6mo
Buarapus - 270 825 1,095
PymeHMA - - 404 404
Ppanuus - - 1,393 1.393
Huny - - 462 462
O6mo - 270 3.084 3,354




PHIIL "AJTHAHI] FBATAPIA "
[TPHIOQKEHILA K'bM F'OAUIIHHSA GHHAHCOB OTHET (IIPOABTKEHHE)
31 JEKEMBPII 2023 r.

6. OnopecTaBaHe HA MOJATHKATA 110 YIIPAB.IEHIE HA PUCKA (MPOTb/GKCHNE)

(i) Kpeoumeir puck (npodv.cenie)
TaﬁJHIIIHT‘d mo oy MNpeacTaBd KavecTBOTO Ha ABPKABCIH, KOPHIOPUATHBCH H 06[11[IHCKH ABIAT KaTo MAKCHUMATHE
KPeTHTHA €KCIIO3HUMA, Ha 0a3aTa 11a 0G0d1IeHU peliTHHIOBH KaTeropHil 3a POHAA, KOUTO 0808WABAT PEHTHITHTE Ha

peittnnroeute arennun Standard&Poor’s, Moody’s u Fitch IBCA taM Knaeto Tesn pefiTHHIT ca TPIUTORHIMH,

Hsnomseanara ckana 3a 06001eHHe Ha peHTHHTOBHTE KaTeropul ¢ Ha Standard&Poor’s

B xuadu 1esa TMpu. 31.12.2023 r. 31.12.2022 1.
AAA 2,641 -
AA - 1.393
AA- 4,042 -
A- 489 462
BBB 1.200 1,095
BBB- 466 404
Oomo dBpaaBHH UCHHM KHHEKA S B 8,838 3.354

(ii) Jurenoen puck

HI/IKBH:_EEH PHUCK € PHCKBT, 4e PoHIBT HAMA Ja € B CLCTOAHHE a4 U3NEIHH CBOHUTE q)HHaHCOBH 38AbJKEHHA, KOTaTO
TC CTaHAT H3IHCKYEMHA.

QoHABT HpHIAra MoIXod, KOHTO J4a OCHIYPH HeoOXOIHMHA THKBHICH PCCYRC, 3d 13 Ce MOCPEHaT HACTEIHINTE
3TRIKEHUA IPH HOPMAIHH HIIH CTPECORH YCIOBHA, 6€3 Na ce peanfsupaT HeMPHEMITHRH 3aryOH.

Ipn ynpapnenne ua THKBHAAKA PHCK NEHCHOHHOOCHTYPHTERHOTO HpyskecTso mabmionaBa pHcka OT 3ary®u mpu
HATOXKHTENHN NpOAaK0H HA aKTHBH NpH HeQIArONpHMATHH Ma3apHH VCIOBMA 33 NOCPEIaHe HA HEoYaKBAHO

Bb3HHKHAJIH KPaTKOCPOTHH 30/ [BIDKCHE.

M®orLT amamH3Hpa THKBHAHKA PHCK Ha 0432 Ha HCTOPHUECKHTE BXOTAIH H H3XOIAINH MAPHYHK HOTOLH, KaTo Ha
Ta3H OCHOBA C€ ONPEAEIA NPl Ha IAPH M IapHYHH €KBHBATEHTH B TopTdeiinuTe Ha yIpaeiBanuTe GOHI0BE.

3a omepaTUBHO YApaBJIeHHe Ha THKBHAHNA PHCK, POHART HArOTBA e IHEBHO NETIHCRAA IPOTHO3A HA TTAPHYHHTC
TIOTOTTH CRBP3aHH ¢ AeHHOCTTA.

B crnegpamaTa tabouua e IpeICTaBeH aHATH3 Ha dl)HHaHCOBHTe dKTHBH W INMacHBH Ha ‘DOHZ[?l, CIIOpeT OCTAaThLYHH
AOTOBOPHH MAPHYHH TTOTOHH HY dJI/IHaHCOBHTe AKTHBH U IMTACHBH:

K®m 31 nexemspn 2023 1.

O6wo

Banancosa gorosopen Ha Jo3 Or3mecena Or105 Han 5
B xuwaaou vega CTOHHOCT H ILI. DOHCKBAHE Mecena 40 1 roaMna TOAMHH FOJAMHHA
AKTHBH
Hapuynn cpejcrea i
TIAPUYHHA CKBHBATEHTH 1,225 1,225 1,225 - - - -
JBpKaBHH IEHHN KHIKA 8,838 10,545 - 763 587 2,792 6,403
L0 Ti}ii ) 10,063 11,770 1,225 763 587 2,792 6,403




GHIIT "AJTHAHI] BBEATAPHA ™
[PITOKEHHA KBM I'OJIHITHNA GPHHAHCOB OTYET (TIPOIBJKEHLE)
31 AEKEMBPI 2023 r.

6. OnoeecTABAHE HA MOTHTHKATA 110 YIIPaBieHHe HA PHCKA (PO ThIGKeHIE)

(i) Tursuden puck (npodv.icenie)

Kunm 31 nexemepn 2023 1. (MpoabAReHne)

Ofmo
BatancoBa Joroeopen Ha Jo3 Or3mecena OrlacS Haxh
B xuaacu eea CTOlHOCT H ILT. NOHCKBAHe Mecena 10 1 rogmaa roJUHR  FOIHHHA
Hacusu
3agpmkeHna kpm [1O]] 4 4 - 4 - -
AKTIOCpCKA HACTOALIA
CTOHHOCT HA 39 ThAKEHHA
KBM MHUA, NOIYIaBaIi
MOKAIHCHH MMALIAHHA K
HACHETHHLH 8,627 8.627 = 479 1,177 2,601 4,370
Odo 8,631 8,631 - 483 1,177 2601 4370
Kum 31 gexemepn 2022 1.
banaucos Obmoe
a [0roBOpeH Ha Ho3 Or3mecena Orluos Hax 5
B xuwsou resa CTOHHOCT H .M. HOHCKBAaHe wecema o 1 roguna FOAHHE  ToJHHH
AKTHBH
MMapuune cpeacTra H
MapHuHH ¢€KBHBAICHTH 751 751 751 - - - -
JEpXaBHH lIEHHH KHIKA 3,354 4,608 - 15 11 9 4,133
O6moe 4,105 5,359 751 15 11 449 4,133
Oduao
Baaancora poropopen Ha do3 Or3mecena Orlaes Hags
B xteiaou esa cTolinocr H L. MOMCKBaHe ™ecena a0 1 roauna roAHHA TOAHHH
Tlacuen
Jannorennd koM [1O]] 2 2 - 2 - - -
AKTIOEPCKA HACTOAIA
CTOMHOCT HA 3aIB KEHHSL
KBM JIHLA, [TOIYIaBALIH
TMOKHIHCHH NNAIAHHA K
HacHeTHHITH 3.721 1,721 - 184 552 1.236 1,749
Obmo 3,723 3,723 - 186 552 1,236 1,749

(iii} Tuxeen puck

ﬂeffmocnﬂe [0 ynpaBlIeHHe Ha MHXBCHHA PHUCK HMAT 32 OCT ONMTHMH3HPAHETO HA HETHHS TOX0H OT JIMXEBH npH
AaTEHN Ma3apHH NUXBCHH DPABHHINA B CBOTBETCTBHE C Guanec CTPATETHHTE HA ICHCHOHHOOCHTYPHUTCIHOTO
L[py)KCCTBO. Hpoue,ﬂypme 110 YIPaBIICHNUC Ha JIMXBCHHA PHCK €€ MPHUNATAT OT INICAHA TOYKA HA YYBCTBUTEIHOCTTA
Ha Pouna CHPAMO TPOMCHI B THXBCHHTE PABHKINA,

HeﬁC'FBH'I‘EJ[HPIHT C(])eKT 3ABHCH OT MHOQMKCCTBO (])BKTOpH, KOUTO BRITHOUBAT CTEIEHTA, B KOATO TNAMAHHATY C&
OCBIICCTBABAT [TO-PAHO HTH [MO-KBCHO OT JOresOpeHATA JaTd, KAKTO H OT [MMPOMCHHTE B MHXBCHHS MPOLUCHT.

IOpaICHH OT HYBCTBHTENHOCTTA CTIPAMO PA3ANTHHUTE HCPHOIN H BAIYTH.

Cregpamara TadanLa HPEACTABA CTPYKTYPATA HA STHXROHOCHHTE AKTHBH B ELIIBCCTHL O R l'[OpT(lJBﬁIl na Qonga:

B xuadh 1eea 31.12.2023 v, 31.12.2022 1.
brarapern LK 1.200 1.095
Yyaoecrpannu JHK 7,638 2.259
[TapHuHH cpelcTBa H DAPHYHH eKBHBAICHTH 1.225 751
Obmo 10.063 4,105



GUIITT " AJTHAHIL FBATAPHA ™
NMPHJIOXKEHWA K'bM TOJULIHUA dPHHAHCOB OTYET (PO BJDKEHHE)
31 JEKEMBPH 2023 r.

6. OnoBecTABAHE Hi NOJHTHKATA [0 YIPABJIECHHE HA PHCKA (APOABIKEHIE)

(iii) Tuxeen puck (apodvaxcenue)

MOHAET He CUNTA, He € THPEKTHO W3NMOKEH Ha ChILSCTBEH IHXBSH PHCK, MOPOJEH 0T BONATHIHOCT Ha THXBEHHTE
HHMBA, TIOPATH OTHOCHIECIHO MAIKHA 11 HA JIMXBOHOCHHMTE AKTHEH ¢ IINABalla JIHXEA B CTPYKTYpard Ha
HHBECTHIIHOHHHA topTdeiin Ha PoHpa.

(v} Baaymen puck

@OHIBT € H3/I0KEH Ha BAMYTCH PUCK IIPH CKIFOUBAHE Hil CASNKH B HYKICCTPAHHA BAAVTA.

B pesynmrar or seBexmaneTo Ha BanyTtew Gopy 8 brarapna, 6sarapckuaT nes e ukcupan kbM espoto. Tei xato
BAJTYTATA, M3II0M3BAHA BLB (PHHAHCOBHTE OTUETH, & OLJATAPCKH JIGB, PA3MKHTE. OTPA3CHH B TAX ,CC BIMSAT OT

HNPOMCHHTC Ha OOMCHHUS KypC MERIY BANYTHIC H3BDH CBPO30HATA H JICBA,

ITonmutukaTa no YIPaBIeHUE HA BATYTHHA PHUCK, OCBIUCCTRABAHA OT NCHCHOHHCOCHTYPHTELITHOTO ,pr)KECTBO, € aa
HC Ce MOAIBPKAT OTROPCHH MOSHUHH B UYKISCTPAHHA BATYTa, PA3IMYHA OT €BPO.

B xuadu resa 31 nexemppu 2023 1. 31 zexemBpH 2022,
AKTHBM Jlesa Erpo Odmo Jera Eepo Obmo
Iapuuau cpeacTBa U MApHYHM SKBHBAICHTH 1.186 39 1,225 703 48 751
Brirapcky aupKaBHY IIeHHH KHILKA 1,200 1,204 1.095 - 1,095
Uyskaecrpannn JJIK - 7,638 7,638 - 2.259 2,259
06110 aKTHEH 2,386 7,677 10,063 1,798 2,307 4,105
Macuen

Janpmxenna keM [TOJ] 4 - 4 2 - 2

AKTREpPCKa HACTOAILA CTOHHOCT Ha
3AABTKCHHA KbM IHIA. [TOTyHaBalln

pa3CpoYEHH THIAAHKA 1 HACASAHHIIH ~ 8.627 - 8,627 3.721 - 3,721
Ob110 HacuBn 8,631 - 8.631 3,723 - 3,723
Herna nbara (keea) BaayTna mo3suius {6,245) 7,677 1,432  {1,925) 2,307 382

(v} Apyzue puckoge - qenoey puck

ueHOBIleT DHUCK MOHE Ta 6'{),[[8 CBBP33H C HHBECTHUHHUTC B AKITHH. HPPI VIIPABJICHHUECTO MY CC HabIHOAaBa PHCKBT OT
HaMansBale Ha CTOHHOCTTA HA HHBECTHIMATA B CAHH (l)HHaHCOB HHCTPYMEHT I[pH IIBﬁHilFOFIpHHTHH [IPOMCHH B
HHBATA HA MA3APHHTE LEHH.

CDOH}JJ:T H3MCpBA LICHOBHA PHCK, CBLP3aH ¢ HHBOCTHIHH B aKUHH, 4Ype3 OPHIGKHMHA 32 CLOTBETHHA Tiasap
KQIHYECTBEH METOX OT I‘BGPOGHHTGI

| .HcTopHudecka BOIATHIHOCT H3MepeHa Mpes CTAHTAPTHO OTKIOHEHHE;
2 f-roeiIIHERT KBM HHISKCHTE HA CHOTBETHHUTE [1A3aPH,

[IpH HEBB3MOMKHOCT 32 IPIIIAraHe Ha Touka 1. ¥ 2., QOHIBET H31101380 CTAHAAPTHOTO OTKJIONEHHE HA MHAEKCHTE HA
PErYIHPAHHTE TA3APH, HA KOWTO € TBPIYBAT JAACHH AKLUMM KATO 3aMCCTHTEN TPH TEUTOCTHEHA AHMIHI HA
noprgeianre.

HEHOBI/IHT PUCK MOMKE da 6’[»,{(6‘ CBBP3aH H ¢ HHBCCTHUHH B HCIBHXKXHMA cobereenoct. Toraea ce Ha(’)moz[aaa PHCKBT

OT HaMaJIABaHE HA CTOHHOCTTA HA HHBECTHIIHOHHHTE HMMOTH HpH HeﬁHaFOHpHHTHH MPpOMEHH Ha HHBATA Ha
HAa3apHHUTE OCHH.

24



GHITH "AJIHAHI BBJICAPHA
HPHJIOYKEHHA KBM TOAHMIIHEA SITHAHCOB OTUET (MTPOABITKEHHE)
31 AEKEMBPH 2023 1,

7. M3noAigaHe HA Ilpllﬁﬂll'}IlTEﬂHH OUEHKH H NpeHeHKH

HsroteaneTo #a ¢eHaHCOBUA OT4eT B cborsercrBue ¢ MCDO uH3HMCcKBY PLKOBOLCTBOTO id 1IPaBu OLEHKI,
APSTBHALAHNA H ACLIYCKAHHS, KOHTO BIHAAT Ha [MPHIATAHETO HA NOAMTHKHITE H HA OTUSTEHHTE CYMH Ha aKTHBH H
HACHBH, IPHXO0IH K Pa3xonH. PeanHuar pesynrtaT Moxe Ja ObIe Ppas/IHUEH OT TE3H OMaKBEHHS,

OuakpaHHATA W OCHOBHHTC JIONYCKAHHA Ce M[PepasrieswiaT BBE BCekd oTdeTeH mepuod. [LoBTOpHOTO
[IpepasriekTaHe Ha CHETOROIHHTE OUSHKM CE€ [PU3HABA B IIEPHOJA. B KOHTO OLCHKATA € mpepasrieaana, KoraTo
TpepasTieAIaHCTO ¢¢ OTHACH CAMO J0 TO3H IEPHOJ, HIIH B MEPHOIA HA TIPCPATNeKIAHETO H OBASTIH TEPHO,TH, aKo
NPEPA3IIIEAIAHETO OKA3RA BAMAHNE HA CETalllHuA W Ha ObJEHIUTE NepHoaH.

HH[l]OpMElLIHH 3a KPHTEMHH TIPEeeHKH, HATIPABCHM ITPH OPHIAraHe Ha CUCTOBOAHHTE MMOJHTHKK, KOUTO HMAT Hail-
IHAYHUTEACH e(l)eI(T BBPXY IIPH3HATHTEC CYMH BBB (l)Hf['dl{COBl/[H OTHET, CC CBALPKA B OPHIOKEHHATA 34 CHESTOROAHH
macmbm\'aurm I CTIPABCIJIMBH CTOHHOCTH (ler[HO}KeHHE 8) H O QLUEHKA HQ HHBECTHUHOHHH HMOTH (l'[pH."IOH\'EHI/IE

11).
Ouenka Ha crpacedIien cMoRHoCHII

CnpasenuBa CTOHHOCT € LigHaTa, KosTo O Smila Iosyuena npy npoaak6a Ha AKTHUR WIH TUTaTeHa TPH MTPEeXBhpiIiHe
Ha ITaCHB IpPH obuuaiina CACNTKE MCATY NasapHi YYacTHHITH HA OCHOBHKA, HIIH MIPH JIHIICA HA TAKDbB. Haﬁ—HBFO,ﬂHHH
asap. 1o KOHTO (DOH,[l'bT Una AOCTBI KBM JaTara Had OUCHABAHE. Cl’[p}lBe,Z[I[lIBaTa CTOHHOCT HA [ACHB orpasasa
ECI}EKTa OT PHCKA OT HEMZIBAHCHHUE Ha 3aIbJIKCHHA.

Koraro ¢ FIPHITOMRHMO, CDOH,’J,'I:T H3MO0A3Ba KOTHPAHATA LEHA HA AKTHRCH MA34p 3d CHOPeAendane Ha CIpaBeIHBaTa
CTOHHOCT Ha TORH IMHCTPYMEHT, Hazapm C¢ CUHTA 3@ AKTHBEH. KOTATO CAC/IKHTE 33 AKTHB HIH HACHB CC H3BBPIIRAT
€ KOCTATLHHA YECTOTa H 00eM TaKa 4C Ja IO3BOIABA [IPCOOCTABAHC Ha TCKYLIAL HH{'I)OpMﬂLIHH 3a [EHHTEC.

Korato nmumcra KOTHpA4Ha TEHa Ha aKTHBCH [1a3ap, DoHIBT cNEgBa Ia HIMNOM3BA MaKCHMAalHO MOAXOIANIH
Haﬁm-o,tlaenm BXOIALIA JAHHH 1 12 CBEXJa 10 MUHEMYM H3MOI3BAHCTO Ha HEHBGJ’IIO,Z[BEMH JdaHHH,

L[CJITa Ha H3NOJI3BAHETO HA JaAcHa TECXHHKA 3a OIICHABAHES € Ja ¢€ OLUCHH HPH6J'IH3HT€J'[HO HcHaTa, 1o KoaTo OH ce
OCBRIICCTEBHIA obuyaiima CIAENKa MEH, 1Y INA3apHH YYaCTHHOH.

Haﬁ-ﬂoﬁpOTO CBHACTCIICTBO 3a CripasCIHed CTOHHOCT OPH MBPBOHAYTAITHO MPHIHARGHE € LICHATA HA TPAH3AKIHATA
(1.e. cipape;rTHBATA CTOHHOCT HA MONYHEHOTO HIH A3 ASHO BB3HATPaKIcHIES). AKO DOHIBT CUNTA. Y€ CBLICCTEYBA
pasimika MEXERNY CIpaBeOINHBaTa CTOHHOCT [IPH I[IBEPBOHATAIHO MNPH3HaBaHC H LUCHATA Ha CIEIKaTa, H He
CIpaBCIIHBATA CTOHHOCT HUTO € II0ARPETICHA OT AOKAZATCACTEA 34 KOTHPAHA HeHa Ha AKTHBEH 1TA3ap 34 HACHTHYCH
AKTHB HJIH ITACHE, HHTO CC 633Hp& Ha TEXHHKA Ha OIIeHABAHE, KOATO HINOMN3BA CAHHCTBEHO JaHHH OT HaﬁHIOI[aBI\IH
nasapH, TOTaBa CbI/[HﬂHCOBHHT HHCTPYMEHT [IBPBOHAYAIHO C€ [IPH3HABA [10 CIIPABCONHBA CTO]?!HOCT, KOpHrapana c
PasmHRaTa MEKRIY CIpapeJIHBaTa CTOHHOCT NPH IEPROHAYAIHO NPH3HABAHE I [IEHATA HA CACTTKATA.,

[Ipy nmocneIBala OLEHKA Ta3H pa3NHKa e M3HABA B redyandara Wid zarvbara oo NoJXoIsll HauWH Cropen
JKNBOTA Ha MHCTPYMEHTA. HO HE NO-KBCHO OT MOMCHTA, B KOHTO € BB3MOKHO A3 CC HAITPpaBH OUCHKA Ha aKTHBA,
HAITBJIHG HAMOI3BAHKH H3LATO HEI6J'[}O;[EIGMH TE3APHH JAHHK HIH KOTATO CRENKATA € MPpeKpaTeHa.

Hecuzyprocm ¢ Sonyeranuama i oyenrume
3HAYHMH BBIPOCH, CRBP3AHH ¢ ONEHKHTE, C& IOKTAABAT Ha OOHT KOMHTeTa Ha [TOJI;

Korato ouecHsea CTIpaBeANMKHBATA CTOHHOCT HAa AKTHB HJIH Nacus, CDOH,J’I:T H3MOMI3Ea Haﬁmo.uaer\m TaHHH,
ACKOIIKOTO € BB3MOKHO. Cnpane:mnmrrc CTOMHOCTH cée KATEropuw3iupaT B pasfAHYHH HHBA B ﬁepapxnﬂTa Ha
CIIpaBCANHBHTE CTOHHOCTH Ha 043aTa Ha BXO/AAMTE JAHHH B TCXHHKHTE 34 OLUCHKA, KAKTO CICABA:

Hugo 1: KOTHPAHM LECIH (IIEKOle'HpﬁHH} Hd AKTHREHH MAa3apH 38 WIEHTHYHH AKTHBH HJTH [TACHEH.
Hugo 2: gxongiun gauqy PA3INIUHE OT KOTHPAIEH TIEHH, BRIKMEHH B Hugo ]_. KOHTO, tIpAKOC (T.E. KATO LeHH) WL
KOCBCHO (T.t‘. TOAYHEH OT L[el-[li), Cd J1OCTBITHH 3a HﬂﬁH}O;{HBHIIE 34 aKTHBa HJ1H fhaceBa.

2

Hueo 3: BXOJAUNH JAHHH 3a AKTIBA ILTH [ACHBA, KOUTO HE <4 Oa3HPAHH HA HAGMIOZAEMN NA3apHIl JAHHH
(HenadnroJacMil BXOJALH JAHHH).
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7. H3nonisaHe Ha MPHBIHIATE, THH CUEHKH H OPENeHKH (MPoAb/IKeHNe):

AKO BXOJAAIINTS JAHHH, H3IMQI3BAHIL 33 OLUCHKA HA CIIpaBEANINBATA CTOHHOCT Ha AKTHBA HIH nacea, MOrat Ja e
KATCTOPUIAPAT B PA3NMYHI HHBA OT HepapXHATa Ha CIPABEIHBUTEC CTOHHOCTH, TOTABA OLUECHKATA Ha CTIPABCTHBATA
CTOHHOCT Ce KaTeropH3Hpa B HeHHATa LAIOCT B TOBA HUBO OT HepapXuaTa Ha CAIpAReITHEHTE CTOHHOCTH, YHATO
BXOJALL HHPOPMALIKS € OT 3HAUCHHE 32 [ATOCTHATA OTIEHKA.

POHIRT NPH3HABA TpaHCQEPI MEk Ty HUBATA Ha HepapXuaTa Ha CIPABETTHBHTE CTOHHOCTIL KBM KPast Ha OTUETHHA
HEPHOJ, Npes KOHTO € CTaHANA MPOMSTHATA.

Moreue HH(I)O])M'&L[}{H 3d HQOIYCKAQHHATA, HANIPARCHH NOpPH OUEHKA HA CIIPABRLCTHRHTC CTOHHOCTH, € BKIWHYCHA B
CAeAHUTE DSIICHKKH:

anHO}KBHHE 11 — DunaucoBn dKTHEW, OTUHTANN N0 CTPARCATHBL CTOWHOCT B IIcTanfara wiu 3e1ry6a‘ra;

8. CueToBoAHN KIacHMHKANNRN H COPABSATHBH CTOHHOCTH

Tabnunara 1okazsa CNpape THBHTE CTOHHOCTH Ha (JHHAHCOBHTE AKTHBH M HACHBH TI0 HHBO B ifepapxuara Ha
CNpaBeIIUBHTS CTOHHOCTH, 3a BCHUKH d)HHaHCOBH AKTHBH H MACHBH, KOWUTO HE CE€ OTHHTAT T CTIPABEINHBA
CTOﬁHOCT, PEKOROOCTBOTO H& (DOHL[H CHHUTA TAXHATA CTIPABEITHEA CTOHHOCT ¢& ,IOﬁJ]H}KaBa iy SATAHCOBATA HM
CTOHHOCT.

Hznon3eaHNTe MeTOIH Ha OLICHKA €& CIISAHNTE: HUBO | — IA3apHH KOTHPOBKH; HHBO 2 — KOTHPOBKH OT IbPEUYHH
JATRRH, IOpadH NAIICAa HA AKTHBCH T1a3ap, HUBO 3 METO HA MHCKOHTHRAHHUTES MapHUHH IIOTOLH.
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8. CueToBOIHHE KIACHUKANHH A CPABEIIABH CTOHHOCTH (APOABIKEHHE)

OHHAHCOBH AKTHBH, 0OLIEHABANA IO
crnipaBe/l/TABA CTOHHOCT

B xunndu aesa 31.12.2023 r. 31.12.2022 r.
Canno Ha I anyapH 3,354 191
IMoxyriku 5,193 3,648
IIpeorienxu 291 (485)
Canpo na 31 nexeMepu 8,838 3,354

PasHenNe Ha cIpaBeTHBHTe cToiinocTn 0T Huro 2

Crnegnara Taﬁ}mua MPEHUCTARS PABHCHHUC HA ABMXKEHHETQ OT HAYAITHOTO CAJLI0 20 KpaﬁHOTO CANTm0 HA CTIPABCIIIHBHUTC

CTOHHOCTH Ha (PHHAHCOBHTE aKTHRH oT Huro 2

B xuasdu neea 31.12.2023 r. 31.12.2022 r.
Cayne Ha 1 siRyapn 1,095 191
Moxynku - 955
IlpeoneHkn o 105 [51)
Canmo na 31 nekeMBpu 1,209 1,095
9, VAPHKKH U TAKCH 0T OCHI'YPHTEIHH BHOCKH 32 IleneMOHA00CHTYPUTENHOTO IPYKECTRO
B xunaou neea 31.12.2023 r. 31.12.2022 r.
HueecTuunoHAa Takca 35- 14
K- 14
10. MHBgecTHUNOHEH pe3yaTaT
B xunndu reea 31.12.2023 1. 31.12.2022 1.
Juxeen NpAXOA 140 36
PesynraT 0T mazapHu MPEOLEHKH 352 (475])
492 (439)
11. ®uHaHCOBH AKTHBH, OTYATAKRH 110 CHPABEJ/IMEA CTOMHOCT B MeuanfaTa HIH 3arydara
B xunaou nesa 31.12.2023 1. 31.12.2022r.
Buarapcku JEp:KaBHK LEHHY KHIKa 1,200 1,095
UyxaecTpaHHY JbDKaBHH UEHHH KHHKa 7,638 2,259
O6mo pUHAHCOBH AKTHEH, OTIUTAHH HO
CTIPAREITABA CToOlHOCT B NeuanbaTa KN 3arydaTa 8,838 3,354
12. TlapayHu cpeAcTBa H MAPHYHH €KBUEAJIEHTH
B xunaou nesa 31.12. 2023 r. 31.12.2022 .
Tapwy 110 pasIIalNaTeIHd CMETKH B TEPTOBCKH DaHKH - 1,225 751
Ofoge napuyHe cpejcTBA U HAPHYHA eKBUBANEHTH 1,225 751
13. 3aanmKennn
B xunsou nesa 31.12.2023 1. 31.12.2022 r.
Jagemxennd kM [1O ] 4 2
0010 330BGKeHH 4 2
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14. AKTHOEpcKa HACTOSIIA CTOHHOCT

AMoOpTH3HpaHAa AMOPTH3HpaHA
B xuaaou qeact 2023r. 2022 r. croiinoct 2023 1, crofinocT 2022 1.
ARTIOEPCKA HACTOAIA CTOMHHOCT HA 3ALIIKEHHE
KEM JHIA, DO IVIABAIHA Pa3cpoveHy NIANAHEA H

HACICAHHIA B Kpasg HA MPeAXeIHATA FOMHHA 3,721 1,207 4,555 1,218
IocTenunu cpeactea or Y11 Ha HOBOOTMYCHATH

NCHCHH 6,812 3,776 6,812 3,776
[N KBM TICHCHOHEPH U HACTEIHHUA (1,326} (481) (1,326) (481)
Kopekuna npH akTyalH3alta npes CoAMHAT 49 10 49 10
Kopexnus ¢ akTroepeky JOTYCKaHHA 61 31 61 32
Edrexr 0T m3mMencHNe Ha HACTOALTD CTOHHOCT (690} (822) - -
AKTIORPCKA HACTOAUIA CTOHHOCT HA 3a0B/IKEHAS o _
KBM KpasA Ha TOAHHATA ~ 8.627 3,721 10,151 4,555

H3auncnenuero Ha AKTIOCPCKA HACTOATIA CTOHHOCT Ha 3aJBJDKCHHATA KBM JIALA, ITOIYHMaBaLIH pascpoUeHH MIARIAHNT H
HACTIEIHHITH, € OIIOBECTEHO B CUETOROAHATA TONKUTHKA Ha Qouza, B npunoxense 5 (i) H € B CROTRETCTRHE ¢ H3TAJCHHTE
HapedOH Ra Komucnara 3a duHascos Hanzop. IlasapHara cTofiHOCT Ha 3aIB/GKEHMATA KbM HeHCHOHEDPH H HACHKE THHIH
Ha CDOHJH, OMOBCCTCHA MO-rope, NOPeacTaBlABa CyMa Ha QHCKOHTHPAHATE U3XOIAMIM NapWiIHH TNOTOIM Ha Baza
Tmazapuarta Kpuea Ha EIOPA,

[Tpepnmennero ot 1,432 xmn. 8. 3a 2023 r. (382 xun. 8. 3a 2022 1) Ha HATHTHHTE HETHH AKTHEH HAJ 33 {b/IKEHHATA
KBM MEHCHOHEPH U HACIEAHHIIN € KanKYTHPaHo Ha 0238 OLEHKA Ha aKTHBUTE, 33BIKECHHATA U AKTIOEPCKATA HACTOAMA
cTofiHoeT B choTBeTeTEHE ¢ MCMO. TIpernueHETO 3a peryJaTopHy NeTH e B pa3Mep Ha 31 xui. ae. 3a 2023 r. (28
X qe. 3a 2022 r.) n e uztucnerno na dasa npuaoxnmuTe Hapendn wa Komucuara 3a dbusascoB Ha 30D,

15. CaeIkH che CBELpP3aHH THIA

Hoewmughnppane na cevpsany iya
DOHILT UMA 32 CEb3AHU THIIA!
HOA . Anuany bearapas™ AJ B KauecTBOTO My Ha KOMIIAHHA, YIPABIABAIIA AKTHRATE Ha DoHIA, KAKTO H APYKECTRATA

0o obml KoHTPoI Ha , AmHael Bnarapms Xommuar® Al (mpurexagamn 65.9 % or kanutana #a I11OJ] .Anuant
Bonrapus™ Al u Ha ,,Anuanr CE"(kpaitHoTo konTponupaiuo nune sa ITOM , Annann Brarapus® AJl ).

Tpansaxyuu coe Cabp3aRL 24

B xusou eaa 31.12.2023 r. 31.12.2022 .
YAPBHKH H TAKCH OT
OCHI'YPHTENHH BHOCKT B MO:T34 HA

TIOJ  Anuanu boarapus™ AJ] nog 35 14
3aapmreHnd KeM [IO]] 4 2

16. Ye10BHH 38 ThAKEeHH

Ksa 31 pexemppu 2023 1. HAMA YCNOBHYM 3aJBIKEHHA, KOHTO 12 M3HCKBAT JONLIHHTENHO ONOBECTIBAHE BEHR
tunancoBuTe OTYeTH Ha DoHIA.

17, CLONTHA ¢.Te0 AATaTa HA 0TUeTa 34 PUHAHCOBOTO CHCTOAHHE

Haxa CBIIECTREEHH CT,6L1TII$I, BB3HUKHAIH C/Ien A&TaTa Ha H3TOTBAHC HA FOAWIMHHSA (bHHaHCOB OTYET . KOHTO Ja
H3IHCKBAT JOABJTHHTC/IHO OIIOBECTABAHE MIH KOPCKUHH BLB FOJAKILIHHUA (bPIHaHCOB OTHET.
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