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NOo4 Anvary benrapwms

MeToauka 3a u3uucieHme Ha NOCTUrHaTaTad HOMUHAJTHA
DNOXOAHOCT U PABHULLETO HO UHBECTULIMOHEH PUCK NpPU
yNpaBAEHUETO HA AKTUBUTE HA POHAOBETE 3A AOMbJIHUTENIHO
NEHCUOHHO ocurypsasaHe ynpaengasanu ot MO/l “AnuaHy,
buvnrapua” AL

1. HOMMHONHATA LOXOAHOCT, MOCTUIHATA NPU YNPOBAEHNETO HA OKTUBUTE HO POHAOBETE 30 LOMb/IHUTENHO
MEHCUOHHO OCUrypsaBaHe, ynpasnasaeaHdn oT MO "Anuaduy, bBenrapua” AL cd U3UMCAEHU U NyBINUHO
onoBecTeHu cbrnacHo un.10, an.2 ot HAPEJBA N2 61 01 27.09.2018 I. 30 M3UCKBOHUATA KbM PEKNIAMHUTE U
MUCMEHUTE UHPOPMALUOHHU MATEPUANU U CTPAHULUTE B UHTEPHET HA MEHCUOHHOOCUTYPUTENTHUTE
ApYyXecTBaTa no un. 123u, an. 6 mun. 180, an. 2, T. Tu T. 2 oT Kogekca 30 COLUANHO OCUTYPABAHE;

2. doxogHocTuTe 30 2002 1. 1 2003 1. HA TPpUTe GOHAA 34 AOMBAHUTENIHO NEHCUOHHO OCUTYPABAHE,

ynpaensasaxu ot NOM "Anvany benrapus” AL ca usumcnedu ne GopmynaTta:
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KbAeTo:
I, - AOXOAHOCTTA HA FrOAULIHA 6030 HO CbOTBETHUSA PoHA 3a k -tata roauHa;

k
I - DOXOQHOCTTA HA MeceuHa 6a3a HA cboTBeTHMA doHA 30 KaneHaapeH mecel, M 3a K -tata roanwHg;

m

k € {2002;2003}.
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KbOeTo:
Am CU HETHUTE AKTUBK HA CbOTBETHUA GOHA B KPAA HA MECel, M Npeamn NpucnaaaHe HA MHBECTULMOHHATA

TAKCA No pena Ha un. 201, an. 1, 7. 2 ot Kogekca 3a CoLMANHO OCUTYPSABAHE;

Fj - HETHUTE MOCTBbMIEHUS B MEHCUOHHUSA GOHL Npe3 j-TUs AeH Ha Mecel, M, 6e3 Aa ce Npucnasd

MHBECTULLMOHHATA TAKCA MO pena Ha un. 201, an. 1, T. 2 oT Kogekca 330 COLMANHO OCUTYPSBAHE 30 Mecel, m;

FO - HETHUTe AKTUBU B KPJdA HA Mecel, m-1;

F,=1,-M;-N;

J J

I je OpPYTHUTE MNOCTBMNNEHUSA B NEHCUOHHUA GOHA Npes j-TUA AeH HA MeceL, M,

M i € Ppa3MepP®T HA HAOYNCNeHUTe 3a4b/KeHnd npes3 j-Tl/Iﬂ AeH HA Mecel M C U3KNYeHMe HA 3040b/MHKeHUATA

KBbM OCUTYypeHnTe NnMua U NeHCNOHepUnuTe,
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N j CQ MOraceHnTe 304b/DKEeHNs npes j-TVs AeH HO Mecel, M KbM OCUTYPEHUTE NINLA 1N NMEHCUOHEPUTE;

P e 6poaT Ha KaneHOAPHUTE OHM B Mecel, M.

3.JoxopHocTuTe 30 2004 1. Ha TpuTe GOHAQA 30 LOMBAHUTENHC NEHCUOHHO OCUMYPSIBAHE, YNPABASBAHM OT
Nno4 Anvany Bvnrapus AL ca nsuncnenu no dopmynara:

6
15000 = H(1+ r,)-Ug—1
m—1

KbOeTo:
i2004— LOXOOHOCTTA HA roAMWHA 6a3d HA cboTBeTHUSA doHA 3a nepmuoaa ot 01.01.2004 r. oo 31.12.2004 r,;

U o ~ CTOMHOCTTA HA €4MH AAN HO CbOTBETHNA doHA, BANMaHA 3a nocnegHusa paboTteH aeH Ha 2004r.;

I, - AOXOAHOCTTA Ha MeceyHa 6a3a Ha CbOTBETHUS GOHL 30 KaneHaapeH Mecel, M. CToilHOCTUTE Ha I, ce

k
nsumcnaeat no ¢opmyna ot 1.2 3a I, - LOXOAHOCTTA HO MeceuHa 6a3d HA CbOTBETHUS POHA, 30 KANEHAAPEH

Meceu, M.

4. HoMuHanHuTe aoxogHocTn oT 2005 1. 1o 2024 r. Ha TpuTe GOHAA 30 LOMBIHUTENHO NEHCUOHHO
ocurypsaeaHe, ynpaensaeanu ot MO “AnnaHy, Bearapua” AL ca nsuncnedmn CbrnacHo T.1 0T NpunoxeHue

N215 kbM un.10 1 11 ot HAPEZLBATA no dopmynaTta:
k k
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KbOEeTO:
Ry - HOMWMHONHATG AOXOAHOCTTA Ha roAMWHA 6A3a HA CbOTBETHUSA doHA 3a K -TaTa roanHa;

k <
U o ~ CTOMHOCTTA HAU €4MH AAN HA CbOTBETHUSA ¢OH,£I,, BANMAHAO 34 nocneaHma pG6OTeH AeH HA k - 1— TA

roauHa;

k .
Ul - CTOMHOCTTA HA &4MH ASIN HA CbOTBETHUS GOHL, BANMOHA 30 NOCNEOHUS paboTeH aeH Ha K -Tata
roauHa;

k € {2005;2024}

5.CpeaHnUTe HOMUHOHU OOXOOHOCTH, MOCTUMHATU NPU YNPABAEHUETO HA aKTUBUTE HA AMN® "AnnaHy,
Bwuarapua”, 3MMNO "Annany, Boarapusa” n 3YNO "Anvady, bearapus” 3a nepuona ot 2020 r. go 2024 r. ca
U3UNCNEHN CBINACHO T.2 T npunoxernune N215 kbm un.10 n 11 ot HAPEABATA no dopmynaTa:
R = i/(1 + R2020) * (1 + Ryp21) * (14 Ryg22) * (1 + Rpgz3) * (1 + Ryg24) — 1

KbOeTo:

R - cpepHaTa HOMUHANHA LOXOAHOCT, MOCTUIHATA NPU YNPABNEHUETO HA AKTUBMUTE HA CbOTBETHUS GOHA, 3d

nepmona ot 2020 r. po 2024 r.

Rk - HOMMHOAHATA JOXOAHOCTTA HA FOAULLIHA 6a3a Ha cboTBeTHUS GoHp 30 K -TaTa rogumHa;

k € {2020;2024}

6.HOMUHONHUTE [OXOAHOCTU, MOCTUTHATU NPU YNRABAEHUETO HA akTuBKTe Ha AN® “AnunaHuy, benarapus”,
3NNo “"Anvany, bvarapusa” n 3YMNO® “AnmnaHy, Bearapua” 3a nepuoga ot 2002 r. 0o 2024 1. ¢d U3UUCIEHM MO
dopmynaTa:;

R=H(1+ Rk)—l
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KbOeTo:
R - cpearaTa HOMMHONHA AOXOAHOCT, NOCTUIHATA NPU YNPABNEHUETO HA AKTUBUTE HA CbOTBETHUS GOHA, 3a
nepunopa 3a 2002 r.-2024 r;

Rk - HOMUHOMHATA AOXOAHOCTTA HA roaunwHa 6asa Ha cboTBeTHMA GoHA 30 K -TaTa roanHa;

k € {2002;2024}.

7.HOMUHOMHUTE AOXOAHOCTU, MOCTUTHATU MPU YNPABIEHNETO HA AKTUBUTe Ha AMN®D "Anuany bvarapus”,
3NNod "Anvany bvarapusa” n 3YMNO® "AnmnaHy, Bearapua” 3a nepuoga ot 01.07.2004 r. go 31.12.2022 r. ca
n3ymncneHn no GpopmMynaTa:

- U, -U,

= T

R

KbOEeTO:
R - HOMMHOMHOTO JOXOOHOCTTA HAO CLOTBETHUS GOHL;

UO - CTOMHOCTTA HA eAuH 0AN HA CbOTBeTHUSA GoHA, BanuaHa 3a 01.07.2004r,;

U1 - CTOMHOCTTA HA e4UH OAN HA CbOTBeTHUA GOHL, BanmaHa 3a 31.12.2024r.

8. HOMUHAMHUTE AOXOAHOCTU, MOCTUTHATU MPU YNPABIEHNETO HA akTuBKTe Ha OAN® “AnunaHu, bBearapus”,
3NN® "AnnaHy, Bearapusa” u 3YNO “Anmnary, Benrapma” 3a nepuoga ot 2020 r. o 2024 r. ca U3UUCNEHN MO
dopmynara:

- U, -U,

= T

R

KbOEeTO:
R - HOMWMHAMHATAO JOXOAHOCTTA HA CbOTBETHUA GOHA;

U, - CTOMHOCTTAU HA €4MH AAN HA CbOTBETHUA doHa, BanmnaHa 3a 31.12.2020r.;

u, - CTOMHOCTTAU HA €4MH AAS HA CbOTBETHUA doHa, BanmaHa 3a 31.12.2024r.

9.BCUYKM NOCOUYEHN AAHHW 30 NOCTUMHATATA HOMUHOHA AOXOAHOCT 30 €4HOrOAMLLHN Nepmuogm ca
odULUANHO OMOBECTEHM OT A bPXXABHATA AreHUUs 30 OCUrypUTeneH Haasop Uanm KoMmcuaTa 3a GUHAHCOB
HaZA30p cbrnacHo un.12 an.2 ot HAPEBATA.

10. POBHULWLETO HAO MHBECTULMOHHUA PUCK, UBMEPEHO C MOKA3ATENNTE CTAHAUPTHO OTK/IOHEHME HA
LOXOOHOCTTA U KoeduumeHT Ha LWapn, ca nsumcneHn u nybnmyHo onoBecTeHn cbridcHo un 10 an2 1.3 1
un.10 an.2 1.4 ot HAPEJBA N2 61 o1 27.09.2018 . 30 MI3UCKBAHUATA KbM PEKIAMHUTE U MUCMEHUTE
MHGOPMALNOHHU MATEPUANN U CTPAHULUTE B MHTEPHET HA NeHCUOHHOOCUTYPUTENTHUTE APY>XKECTBJ;

11. CTAQHAQPTHOTO OTKJ/IOHEHUWE HA AOXOAHOCTTA HA FOAMLWHA 6030 OT AAHHW 30 -TATA FOAMHA Ce MOoydYaBd
no ¢éopMynaTa;

k
Oy = Oy X 250
KbOEeTO:
O
K — cTAHAQPTHO OTKNOHEHME HO AOXOLHOCTTA HA roAULLIHA 6A3a 3d k -TATA FrOAUHC;

k -
O 't — CTUHACPTHO OTK/IOHEHME HA OHEBHOTO U3MEHEHUEe HA CTOMHOCTTA HA eanH 48N 3a K -taTa roguHa;

k € {2020;2024}.
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12. CTQHAOPTHOTO OTK/IOHEHWE HA AHEBHOTO U3MEHEHWE HA CTOMHOCTTA HA e4UH AsN 30 -TATA FOAMHA ce
nonydasa no GopMynaTa;

z (th - F)2

m-1

k
Ot =

KbOEeTO:
k ~
X; — AHEBHO M3MEHEHMWEe HA CTOMHOCTTA HA 4MH O8N B NPOLEHT 30 AeH t npes K -tata roguHa;

X" - cpefHa CTOMHOCT HA AHEBHOTO M3MEHEHME HA CTOMHOCTTA HA eAUH OS/1 B MPOLEHT 3a K -tata roguna;

M - 6poit naMeHeHna HA CTOMHOCTTA HA eANH ASA 34 K -tata roamHa;

k € {2020;2024}.

13. [1HeBHOTO M3MEHEHWE HA CTOMHOCTTA HA €4MH AAN B MPOLEHT 30 AeH t Nnpe3 -TATA roAMHA Ce U3UNCIABA
no ¢éopMynaTa;

u. —u
X = 421 %100
Uy
KBbAETO:

U; — cToMHOCTTA HO eauH AN 30 paboTeH AeH t;

-1~ cTOMHOCTTA HO eaMH OSSN 30 NPEAXOAHNA PABOTEH OeH;
k € {2020;2024}.

14. CpefHATA CTOMHOCT HO AHEBHOTO U3MEHEHWEe HA CTOMHOCTTA HA e4MH AN B MPOLEHT 30 -TATA FOAMHA ce
nony4yasa no GopMynaTa:;

mo K
ok =1 X
XK =&l o
m
KbLeTo!
oK

X" - cpenHa CTOMHOCT HA LHEBHOTO U3MEHEHMWE HA eMH AS B MPOLLeHT 3a K -tata roguHa;
k .
X = BHEBHO M3MEHEeHMe HA CTOMHOCTTA HA €AMH ASN B MPOLEHT 30 AeH t npes K -tata roauna;

M - 6poit M3MEHEHMA HA CTOMHOCTTA HA €4MH ASA 30 NEPUOLAL,

k € {2020;2024}.

15. KoeduumeHnTsT Ha Wapn Ha roavwHa 603a 30 -TATA rOAMHA ce nonydyasa no bopMynaTa:

s R, —rf,
= ——=
Oy
KbOEeTO:
S kK - koedunumeHT Ha LWapn Ha rogmwHa 6a3a 3a K -tata roamua;

O — CTAHAOPTHO OTK/IOHEHME HA AOXOAHOCTTA HA roauwHa 6asa 3a K -tata roaumua;

I‘fk - Bespuckoea goxogrocT 3a K -tata rogmHa B npoueHT;

Rk - HOMUHOAHG goxoaHocT 3a K -Tata roamHa B MPEOLEHT HA roguliHa 6a3a;
k € {2020;2024}.
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k
16. 30 6e3pUCKOBA LOXOAHOCT I’fk 30 O = Oy K -tata rogmHa ce NpMeMa cpegHaTa CTOMHOCT HA

mHaekca Eonia, ako neprnogbTt e npukntoumnn npegn 01.01.2022. AKo nepmnogbT € ¢ HaYano npegm Tasm
OOTO M KPAW cnepq Hes, ce U3MON3BAT CTOMHOCTUTE HA MHAeKca Eonia go 31.12.2021 r., HamaneHn ¢ 8,5
6a31CHN NYHKTA, U cTonHocTUTe Ha €STR o1 01.01.2023r. fo Kpas Ha Nepuoad. M3auncneHmnaTta ce NpasaT
no ¢éopMynaTa;

|
K
e
thl t

rf, =
I
KbOeTo:

k
et — CTOMHOCT B MPOLEHT HAO CbOTBETHUS MHAEKC 30 AeH t npe3 K -tata roguna;

| - PO CTOMHOCTM HA CbOTBETHUA MHIEKC 30 MePUOAd HA M3UUCIABAHE;

k € {2020;2024}.

17. MnpekceT Eonia (Euro OverNight Index Average) ce nsuncnsisa n obaesaBa exenHeBHo oT EBponelickaTta
LEeHTPANHA BAHKA U CTOMHOCTUTE MY ce NyBNUKYBAT B MHTEPHET Ha agpec: http://www.emmi-
benchmarks.eu/ . npekceT €STR (Euro short-term rate index) ce nsumcnsea n 06aBABA eXXeJHEBHO OT
EBponeickaTa LeHTpanHa 6aHKa 1 CTOMHOCTUTE My ce NyBnuKyBAT HA MHTepHeT agpec: ECB Statistical
Data Warehouse (europa.eu)
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